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56(7"($,1;'7`2(-,3%$7j7&6($"(7;$)7&6L7,6(7,%+9Q-72$2-2;'7)(-3*$7j763*6'3*6,-7;

1;$*(7%N7C1%9'(+-73$73,-7%&$713*6,.7c%1(+%-,7;+%$*7,6(-(73-7&6(,6(17,6(1(73-73$)(()7;

Y



"%6(1($,73"%$%*1;C63";'7C1%*1;+7,6;,72$)(1'3(-7,6(7;1"63,(",21;'^7%1$;+($,;'7;$)

(C3*1;C63"73$$%=;,3%$-i7;$)73N7-%^7&6;,73-73,^7;$)7&6;,7+;L79(73,-7+(;$3$*V7c21,6(1+%1(^

6%&7&;-7,6(7+%$2+($,71("(3=()7;$)72-()79L7"%$,(+C%1;13(-7;$)73$7-29-(`2($,

)(";)(-^7;$)7&6;,7";$79(73$N(11()71(*;1)3$*73,-72$)(1'L3$*73)(%'%*3";'7C1(+3-(-V7!$)

N3$;''L^7&6;,7";$7!#9;1Q-7,%+97,(''72-7;9%2,7,6(71%'(7%N7)L$;-,3"7"%++(+%1;,3%$73$

K2*6;'73)(;'-7%N712'(1-63C7;$)7,6(317"';3+-7,%72$3=(1-;'712'(7%=(170$)3;7;$)73$)(()7,6(

&%1')V

;0+%/"+./%&<%=0%6

!',6%2*67C1(=3%2-7;,,(+C,-7,%7(UC';3$7!#9;1Q-7+;2-%'(2+7C';"(76;=(7-,;1,()73$7;

$2+9(17%N7)3NN(1($,7)31(",3%$-^7;$73$,(1C1(,;,3=(7+%$%*1;C671(+;3$-7;7)(-3)(1;,2+.

c%''%&3$*7,6(7C3%$((13$*^73N7+%-,'L7)(-"13C,3=(7&%1#73$7,6(7';,(7$3$(,(($,67"($,21L

]c(1*2--%$7@>Y4_77;$)7,6(7N31-,7;$)7-,3''7%$'L7-21=(L7%N7,6(7+%$2+($,7,61((7)(";)(-7';,(1

]?+3,67@WAW_^7+%-,7-"6%';1-76;=(7)3-+3--()7,6(72$"%$=($,3%$;'7)(-3*$7;-7;71(';,3=(

N;3'21(.756(7";2-(7N%17,63-76;-7;'+%-,73$=;13;9'L79(($7,6(7C(1"(3=()73$"%+C;,393'3,L

;+%$*7,6(7)3-C;1;,(7-,L'(-72-()73$7,6(7)(-3*$^7;$)7;7*($(1;'7)3--;,3-N;",3%$7%=(17,6(

+3--3$*7)%+(^7;76;''+;1#7%N7,6(7;1"6(,LC;'7K2*6;'7,%+9.7?C("2';,3%$-76;=(71;$*()

N1%+7C1(+;,21(7;9;$)%$+($,7,%7-29-(`2($,71(+%=;'7]e;,67@WY4i78;1%)37JAA@;_.

!$%,6(173$,(1C1(,;,3%$76;-79(($7,6;,7,6(7923')3$*73-7;7-L+9%'3"71(C'3";7%N7,6(

6(;=($'L7561%$(7%N7a%)^7-(,^7;-73,73-^73$7;7C;1;)3-3;";'7*;1)($77]e;,67@WYJ^7e;,67@WWS_.

563-7"%++%$70-';+3"7;1"63,(",21;'73"%$%*1;C6L76;)79(($7N;+%2-'L7;CC'3()7,%7,6(75;X

K;6;'7]R(*'(L7@WYW^7@W>W_^7;$)7(=($7,6%2*673,-71('(=;$"(73$7,6;,73$-,;$"(76;-7-3$"(

9(($71(X(",()7]d%"67JAA4_^73,73-71(;)3'L7";''()72C%$7;-7;$7;$-&(17N%17;$L7K2*6;'7,%+9

,6;,7";''-7N%17(UC';3$3$*.7e2;$"(76;-7-3$"(79(($7;))()7,%7,63-71(;)3$*^79L72-3$*7&%1#7%$

,6(71%'(7%N7?%'%+%$Q-7"('(91;,()7,61%$(73$7K2*6;'7;1,7;$)7;1"63,(",21(7]d%"67JA@A_.

!""%1)3$*7,%7,63-7=3(&^7!#9;1Q-7,%+973-7;71(C'3";7%N7?%'%+%$Q-7,61%$(^7-L+9%'3H3$*

!#9;1Q-73)(;'712'(7;-7C1%+%,(17;$)7*2;1;$,%17%N7;7a%')($7!*(7]8;1%)37JAAA^78;1%)3

JAA@_.

!$7;',(1$;,3=(71(;)3$*76;-7C';"()7-,1%$*(17(+C6;-3-7%$7,6(7,%+9Q-7C;';,3;'

)(-3*$^7'(;)3$*7-%+(7,%72$)(1-,;$)73,-7-L+9%'3-+7C13+;13'L7;-7;7I(;=($'L78;';"(

>



]d'3$*('6%N(17@W>A^7d%"67@WW@^7!-6(17@WWJ_.7563-72$)(1-,;$)3$*73-71%%,()73$7,6(7,%+9Q-

2$)($3;9'(71(-(+9';$"(7,%7!#9;1Q-73$$%=;,3=(71(-3)($,3;'7;1"63,(",21(7j7-L$"1(,3-,3"^

%C($^7';L(1()7j791%2*6,76(1(7%$7,%7,6(7*1;$)7-";'(7%N73+C(13;'7,%+9-7]d%"67@WWJ_.756(

,%+9Q-713"673$-"13C,3%$;'7C1%*1;+^7&63"676;-79(($7,1;$-';,()7;$)7C29'3-6()7]?+3,6

@WAW_^7;'-%7N(;,21(-7-%+(71(N(1($"(-7,%7C;';"(-7,6;,7'($)7"1()($"(7,%7,6(73)(;7%N7;

C;';,3;'7,6(+(7]?+3,67@WAW^7R(*'(L7@WY>_.

!#9;1Q-7;1"63,(",21(7;-7;7'3,63"71(C1(-($,;3,%$7%N763-7C%'3"3(-7j7913$*3$*7,6(

1(*3%$;'7-,L'(-7%$7,%7;7$(&^7-2C1;G1(*3%$;'^73+C(13;'7'(=('7j76;-79(($7&(''7(-,;9'3-6()

]d%"67@WWJ^7d%"67JAAJ_.756(71(C1(-($,;,3%$7%N7;7&3)(7;11;L7%N71(*3%$;'7-,L'(-7;,7,6(

"($,1(7"%2')7;CC(;'7,%7-29X(",-71(*;1)'(--7%N7-(",;13;$7;NN3'3;,3%$7%17*(%*1;C63";'

C1%=($;$"(^7C2,,3$*73$)3*($%2-70$)3;$7C%C2';,3%$^79(73,7I3$)27%17K2-'3+^7%$7(`2;'

N%%,3$*7&3,67,6(7,1;)3,3%$;''L7+%1(7N;=%21()7;$)73$N'2($,3;'7B($,1;'7!-3;$7;$)78(1-3;$

$%93'3,L7]d6;$^7@W4>_.

B%$X(",21(7;9%2,7,6(73+C%1,;$,7C';"(7%""2C3()79L7B613-,3;$73"%$%*1;C6L7j

3+;*(-7%N7K;1L^7M(-2-7;$)7;7"1%--7j7;,7,6(7,%+971(+;3$-73$"%$"'2-3=(^73$7C;1,79(";2-(

,6(-(7&(1(7&63,(&;-6()79L7M;6;$*31Q-7*1;$)-%$7!21;$*H(97]1.7@4/>G@YAY_^792,7;'-%

9(";2-(7%N7,6(7 ;+93*23,L7%N73$)3=3)2;'7"%$,(+C%1;1L7-%21"(-^7&63"67$(()7"'%-(1

-"12,3$L7;$)7"%+C;13-%$.756(7C6($%+($%$73-7"%++%$'L72$)(1-,%%)7;-7$%7+%1(7,6;$

C;1,7%N7,6(7N;+3'3;17K2*6;'7,($)($"L7,%7;CC1%C13;,(7$(&73)3%+-7,%7N3,7,6(317%&$

3"%$%*1;C63";'7C21C%-(-7]d%"67@WW@^7!-6(17@WWJ^78;1%)37JAA@^7:(Nk=1(7N%1,6"%+3$*_^

,6%2*673,73-72$"'(;17&6;,7,6(-(7C21C%-(-7;1(73$7,63-7";-(.

56(7,%+9Q-7"1%&$^7;71(-C'($)($,71%%N,%CG"%21,L;1)7+;)(7($,31('L7%N7&63,(

+;19'(^7N(;,21(-7!#9;1Q-7)('3";,('L7";1=()7&63,(7+;19'(7"($%,;C67(UC%-()7,%7,6(7%C($

-#L.70,76;-79(($7$%,()7,63-73-73$7#((C3$*7&3,67,6(7%1,6%)%UG0-';+3"73$X2$",3%$7;*;3$-,

-,12",21(-7"%=(13$*7*1;=(-7]d'3$*('6%N(17@W>A^7d%"67@WW@^7!-6(17@WWJ^78;1%)37JAA@_^

92,7,6(7;,,(+C,7,%7+(+%13;'3-(7;$73$)3=3)2;'73$7;7+%$2+($,;'7&;L7&63'(7-,3''7;)6(13$*

,%7,6(7%1,6%)%U7$%,3%$7%N7%C($G;3179213;'^76;-79(($7)(-"139()7;-7;71;)3";'73$$%=;,3%$

]R1;$)7@WWP^7d%"67JAA4_.

56(7,%+9Q-71("(C,3%$76;-71("(3=()7'(--7;,,($,3%$^7-;=(7N%17;7=3-3,7%N7;$701;$3;$

)('(*;,3%$7,%7,6(7,%+973$7@4JJ^7&63"671(=(;'-7,6(713,2;'7%N7"%++(+%1;,3%$7;--%"3;,()

W



&3,67,6(7,%+97(U,($)()79(L%$)7,6(7K2*6;'7b+C31(7]T(-;37@WWW^7d%"6^7JAA4^7:(Nk=1(

N%1,6"%+3$*_.70$7,63-7;""%2$,^7,6(7,%+973-7C%1,1;L()7;-7;7C(1-%$3N3";,3%$7%N73,-7)("(;-()

%""2C;$,71("(3=3$*^7;-73,7&(1(^763-7*2(-,-.7563-^7;$)7,6(7"%$$(",3%$-7+;)(7('-(&6(1(7,%

K2*6;'7=3-3%$-7%N73''2+3$;,()7#3$*-63C7;$)7;--%"3;,()7-2$G&%1-63CC3$*713,2;'-7]!-6(1

JAAS_^7;-7&(''7;-7,6(7C%--39'(71('(=;$"(7%N7a2X;1;,37-;3$,'L7;$)7-("2';17,%+9-7;-

C1%,%,LC(-7N%17!#9;1Q-7+;2-%'(2+7]8;1%)37JAAA_^79(*-7,6(7`2(-,3%$7%N7&6(,6(17,6(7,%+9

+3*6,7$%,79(7;$7(+9%)3+($,7%N7,6(7)("(;-()7(+C(1%17;-7;7:3=3$*7?;3$,7]831G37[3$);_.

56(7%=(1;1"63$*7*%;'7%N7,6(7,63-7,6(-3-7&3''79(7,%7)1;&7,%*(,6(17N%17,6(

3+C%1,;$,7&%1#7,6;,76;-79(($72$)(1,;#($7%$73-%';,()7;-C(",-7%N7,6(7,%+97%=(17,6(7C;-,

"($,21L.7RL7"%+93$3$*73,7&3,67;7N1(-67'%%#7;,7,6(7"%$,(+C%1;1L7&13,,($7;$)7+;,(13;'

-%21"(-^7;$)7,6(7-("%$);1L7'3,(1;,21(7%$7K2*6;'7;1,7;$)73)(%'%*L7;$)71(';,()7N3(')-^70

3$,($)7,%7)('3=(17;7"%+C1(6($-3=(7;--(--+($,7%N7,6(7+%$2+($,Q-73"%$%*1;C63";'

-3*$3N3";$"(.

>+/.4+./%

56(7,6(-3-73-7)3=3)()73$,%7,61((7"6;C,(1-^7"%11(-C%$)3$*7,%7,6(7,61((7"($,1;'7('(+($,-7%N

,6(7K2*6;'-Q7"%+C%-3,(73+C(13;'73)($,3,L^7;-7+;$3N(-,()73$7!#9;1Q-7,%+9.756(7N31-,

"6;C,(1^756(7F%1')G?(3H(17;$)7F%1')GI%')(1^7)(;'-7&3,67,6(7=3-2;'71(C1(-($,;,3%$7%N7,6(

K2*6;'-Q7;,,3,2)(-7,%&;1)76(')7%17)(-31()7,(113,%13(-^7;-7&(''7;-7,6(3173+C(13;'73)(%'%*L

%N7O$3=(1-;'78(;"(7;$)73,-7"%$"%+3,;$,7C%'3"3(-7;$)7C1;",3"(-.70,7(UC'%1(-7,6(7,%+9Q-

'%";,3%$7;-7&(''7;-7,6(7-L+9%'3"7+(;$3$*7%N73,-7%1*;$3H;,3%$^73,-7+2',3N;13%2-7-,L'(^7;$)

3,-7(+C6;,3"7$;,21;'3-+.756(7-("%$)7"6;C,(1^756(7:3=3$*7?;3$,^7'%%#-7;,7,6(7K2*6;'

(+C(1%1Q-7-;"1()7C1(,($-3%$-79L7;--(+9'3$*7;$7;1"63,(",21;'7*($(;'%*L7%N7%$(7%N73,-

+%-,7"%$,1%=(1-3;'7N(;,21(-^7,6(7;9-($"(7%N7;7)%+(.7563-7(U(1"3-(72$N%')-73$7,6(791%;)(1

"%$,(U,7%N7K2*6;'7)L$;-,3"7"%++(+%1;,3%$7;$)7,6(7*1%&3$*7-;$",3N3";,3%$7%N7,6(

-%=(1(3*$7;$)7-3,(-7;--%"3;,()7&3,6763+.756(7(UC'%1;,3%$7%N7,6(7,%+9Q-7C%--39'(

C1%,%,LC(-7(=;'2;,(-7,6(7(;1'L7K2*6;'7'3$#-7,%7,61((7)3NN(1($,7?2N37-;3$,-7%17%1)(1-^

9(N%1(7,21$3$*7,%7,6(7,%+9Q-71(C1(-($,;,3%$7%N7,6(7K2*6;'7(+C(1%17;-7;7-;3$,73$763-7%&$

13*6,.756(7N3$;'7"6;C,(1^7:%1)7%N7B%$X2$",3%$7;$)7K(--3;6^73$=(-,3*;,(-7,6(71(;-%$-7N%1

,6(71(C%1,()7C1(-($"(7%N7B613-,3;$73"%$%*1;C6L7;,7,6(7,%+97;$)7,6(7C%--39'(7"%$N'2($"(

@A



%N7)L$;-,3"7;$)7+3''($;13;$73)(%'%*3(-73$7N%1*3$*7;71($(&()7K2*6;'73+C(13;'73)($,3,L7;,

,6(76(3*6,7%N7!#9;1Q-7C%&(17;$)73$7,6(7;N,(1+;,67%N763-7)(;,6.

@@



)9"?+%/&@*%A&!9%&B'/$1C>%0D%/&"*1&B'/$1CE'$1%/

>05"*1/"&"*1&+9%&!%//0+'/0"$&)$"08&+'&E0*1.,+"*

56(7"%$"(C,3%$7%N7%217+%$2+($,79(*3$-7&3,673,-7'%";,3%$7;$)7-(,,3$*.7M2-,7;-7,6(7)(-3*$7%N

,6(7923')3$*73-7,6(71(-2',7%N7";1(N2'7C1(C;1;,3%$7;$)7,6%2*6,^7-%73-7,6(7C%-3,3%$3$*7%N7,6(

()3N3"(7&3,63$7,6(73++()3;,(7;$)7&3)(17*(%*1;C6L.70,73-^7;N,(17;''^7;,7'(;-,73$7C;1,71(';,3=(7,%

,63-7';$)-";C(7,6;,73,-7N(;,21(-7,;#(7-6;C(^7;$)7,62-7,6(7923')3$*Q-7(NN(",3=($(--7)(C($)-7%$

,6(7C1%N3,;9'(73$,(1C';L7&3,673,-7-211%2$)3$*-7;$)7"%$"%+3,;$,7"%$$%,;,3%$-.

R(N%1(7-(,,'3$*72C%$7?3#;$)1;7;-7!#9;1Q-7N3$;'71(-,3$*7C';"(^7,6(7K2*6;'-76;)79213()

,6(317N31-,7,&%7(+C(1%1-73$7(`2;''L7-3*$3N3";$,^7%$(7"%2')7-;L7-,1;,(*3";''L7'%";,()^7C';"(-.

!#9;1Q-7*1;$)N;,6(17;$)7N%2$)(17%N7,6(7K2*6;'7(+C31(^7R;9217]1.7@/J4G@/PA_^7&;-79213()73$

d;92'^7,6(763-,%13";'7-,;1,3$*7C%3$,7%N7,6(7K2*6;'7(+C31(.7563-7&;-7,6(7"3,L7&6(1(7N%''%&3$*

,6(762+3'3;,3%$7%N79(3$*7N%1"()7N1%+763-7;$"(-,1;'7?;+;1#;$)7;$)73$,%7)3-"3C'(-63C7%N7,6(

?;N;=3)7b+C(1%1G?;3$,70-+;3'70^7R;9217;N,(17@/AS7N3$;''L79(";+(7;$73$)(C($)($,7#3$*7%N

3+C%1,;$"(73$763-7%&$713*6,.7!-7,6(7l+;3$7C;--;*(&;L7N1%+7521;$7,%70$)3;m7;$)7l,6(7+%-,

$%1,6&(-,(1$7C;1,7%N7,6(70$)3;$7-29"%$,3$($,m7]a%++;$-7JAAJ^7JP_^7d;92'7%C($()7$(&

C%--393'3,3(-.756%2*67-,3''7'%$*3$*7N%1763-7;$"(-,1;'7';$)-73$7B($,1;'7!-3;^7$%&7"%$,1%''()79L

,6(7;''7,%%7C%&(1N2'7OH9(#-^7R;92173$7@/@472-()7d;92'7,%7';2$"67,6(753+213)71("%$`2(-,7%N

$%1,6(1$70$)3;^7&3,6756(7I3-,%1L7%N753+217]?6;1;N7!'GT3$7g;H)3Q-7[;N;1$;+;_73$763-76;$)

]d%"67JAA@;^7@YS_.7!N,(17N;+%2-'L7)(N(;,3$*7,6(7!N*6;$G:%)37?2',;$7%N7T('637;,7,6(79;,,'(

%N78;$3C;,^76(7N%2$)()7,6(7K2*6;'7(+C31(73$7@/J4.

56(7-("%$)7K2*6;'7(+C(1%1^7I2+;L2$7]1.7@/PAG@/SA7;$)7@///G@//4_^7-2NN(1()7;

N;,(73$7-%+(7&;L-7-3+3';17,%7,6;,7%N763-7N;,6(1.7I;=3$*79(($7)13=($7N1%+70$)3;79L7,6(

2-21C3$*7!N*6;$76%2-(7%N7?2173$7@/SA^76(7&;-7%$'L7;9'(7,%7;,,(+C,7;71("%$`2(-,7%N

I3$)2-,;$7N%''%&3$*7N3N,(($7L(;1-7%N7-6(',(1()7(U3-,($"(7;,7,6(7"%21,7%N7,6(7?;N;=3)7b+C(1%1

5;6+;-C70^7-%$7%N70-+;3'70^73$70-N;6;$.7F6($76(7N3$;''L7)3)7+;#(7;793)7,%71(C%--(--7,6(

0$)3;$7)%+;3$-73$7@///^76(7)3)7-%^72$-21C13-3$*'L^7N1%+7d;92'.7I2+;L2$Q-7,%+9^76%&(=(1^

&;-7923',73$7T('63^7N3,,3$*'L7'%)*()79(,&(($7,6(7:%)37a;1)($-7;$)7,6(713=(17M2+$;^7&6%-(

&;,(1N1%$,7&%2')71(+;3$7,6(7C1(N(11()7-3,(7N%17K2*6;'73+C(13;'7923')3$*73$7T('637;$)7!*1;.7

@J



@P

T1;&3$*7@E7TL$;-,3"7*1%2C7C%1,1;3,7%N7b+C(1%1-7R;921^7I2+;L2$^7!#9;17
;$)7M;6;$*317;,753+21Q-7,61%$(.7I;-63+^7".7@4JA.7M%6$-%$7!'92+.7R13,3-67
:391;1L.



?3*$3N3";$,'L^7,6(7:%)37a;1)($-76%2-(7,6(7,%+97%N7?3#;$);17:%)37]1.7@S>WG@/@Y_^7,6(7N31-,

?2',;$7%N7T('637,%712'(7%=(17I3$)2-,;$7$%,7N1%+7T('63^792,7N1%+763-7!*1;7N%1,.70,76;-79(($

%9-(1=()7,6;,7,6(7l-6((17-3H(7;$)7n7&(''7,6%2*6,7%2,7"%$"(C,3%$m7%N7I2+;L2$Q-7,%+9^

l&63"67;+;'*;+;,(-753+213)7,1;)3,3%$-7&3,67,6%-(7%N7,6(7T('637?2',;$;,(^7'(;=(7$%7)%29,

,6;,73,7&;-7923',7;-7;$7;1"63,(",21;'7+;$3N(-,%7%N7,6(7K2*6;'-7;-7)(-"($);$,-7%N753+21

,;#3$*7%=(17I3$)2-,;$.m7]d%"67JAA@;^7@4/^7@YS_

56(7"6%3"(7%N7?3#;$)1;^7$(;17!*1;^7;-7!#9;1Q-7N3$;'71(-,3$*7C';"(7";$79(72$)(1-,%%)

;-7,6(77=3-2;'7-L+9%'7%N7,6(7K2*6;'7"';3+7,%7!*1;^7,6(7-("%$)7";C3,;'7%N73+C(13;'

I3$)2-,;$.756(7!*1;7c%1,7%N7,6(7:%)3-76;)7N31-,79(($7,;#($79L7R;9217;$)7&;-7';,(17,6(7-3,(

%N7I2+;L2$Q-7"1%&$3$*.78(1"6()7%$7,6(79;$#-7%N7,6(7M2+$;713=(1^73,-7;CC(;'7&;-7$%,7'%-,7%$

!#9;1^7&6%7)3()7;,7,6(7N%1,^73$7@4A/7%$"(7;*;3$7,6(7-(;,7%N763-7(+C31(.

@S

0''2-,1;,3%$7JE7I2+;L2$Q-7,%+9^7T('63.7]86%,%E7O1%-7[=(1^7JA@@_



@/
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0''2-,1;,3%$7SE7?;,(''3,(7C6%,%7%N7!#9;1Q-7,%+97
]`2;)13C;1,3,(7-`2;1(^79%,,%+7"($,(1_7;$)7,6(713=(17
M2+$;^7a%%*'(7K;C-^7JA@P

0''2-,1;,3%$7PE756(7M2+$;7<3=(17;$)7,6(75;X7K;6;'7]86%,%E7?;";7?%$13-;-^7
JAAP_



!',6%2*67?3#;$)1;76;-7-3$"(79(($7-&;''%&()79L7,6(7(UC;$)3$*7C(13+(,(17%N7!*1;^7;,

,6(7,3+(7%N7,6(7"%$-,12",3%$7%N7!#9;1Q-7,%+97]@4A/G@4@P_73,7';L7-%+(7,($7#3'%+(,(1-7,%7,6(

$%1,6&(-,7%N7!*1;7C1%C(1.756(7"6%3"(7%N7,63-7-%+(&6;,71(+%=()7-3,(7+;L7;,7N31-,7;CC(;1

-21C13-3$*^7*3=($7,6(7N'%213-63$*7&;,(1N1%$,7*;1)($7"3,L7,;#3$*7-6;C(7;'%$*7,6(7M2+$;73$7,6(

3++()3;,(7=3"3$3,L7%N7,6(7!*1;7c%1,.7!N,(17;''^73$7,6(7L(;1-7,%7"%+(^73+C%1,;$,73+C(13;'7;$)

-29G3+C(13;'7,%+9-7&(1(7,%79(7(1(",()76(1(^73$"'2)3$*7,6;,7+%-,7N;+%2-^7,6(75;X7K;6;'.

F6L^7,6($^7$%,7!#9;1Q-7+;2-%'(2+V

0,7;CC(;1-7,6;,7?3#;$)1;76;)7;7)3-,3$",3=(7;CC(;'7%N73,-7%&$.7c%17%$(^73,7&;-7;,7,6(

,3+(7%N7!#9;1Q-7)(;,67#$%&$7;-7,6(7-3,(7%N7;7l-;"1()7*;1)($7n7#$%&$7;-7R363-6,;9;)

ol!9%)(7%N78;1;)3-(mpm7;$)7;N,(1763-7C;--3$*7l&;-7N3U()72C%$m7,%7-(1=(7;-763-79213;'7*1%2$)

]!92q'Gc;H'7@WWP^7@J4J_.70$7;$7(NN%1,7,%71("%$"3'(7"%$N'3",3$*7"';3+-7%N7-"6%';1-7;9%2,7,6(

%13*3$7%N7,6(7*;1)($^73,76;-79(($7C1%C%-()7,6;,7,63-7C;1;)3-3;";'7*;1)($Q-7($"'%-3$*7&;''7&;-

923',73$7,&%7-,;*(-^7;,7)3NN(1($,7C(13%)-^7;$)7,6;,7,1;)3,3%$76;-73,7,6;,7,6(7'%&(17-(",3%$7%N7,6(

($"'%-21(7&;-7923',79L7!#9;17;$)7-29-(`2($,'L7('(=;,()79L7M;6;$*317,%7C1%=3)(7-6(',(17N1%+

,6(7%=(1'%%#3$*7*;H(7%N7C;--(1-G9L7%$7('(C6;$,-7%17";+('-7]?+3,67@WAW^7Yi7d'3$*('6%N(1

@W>A^7>_.

0,73-7(;-3'L7"%$"(3=;9'(7,6;,7&6;,7+;L76;=(79(($7;CC1%C13;,(7N%17;7C'(;-21(7*;1)($

&;-73$-2NN3"3($,7N%17;7-613$(^7&6(1(7,6(7-;"1()7$;,21(7%N7,6(7*;1)($71(`231()7-C("3;'

C1%,(",3%$7N1%+7,6(7";-2;'7*;H(.7I%&(=(1^7,6(7"';3+-7;9%2,7,6(7&;''76;=3$*79(($7923',73$

,&%7-,;*(-76;=(7$%,79(($7;1"6(%'%*3";''L7-29-,;$,3;,()i7&63"673-7$%,7,%7-;L7,6;,7,6(

"%$X(",21(73-7N;'-(^7N%17;7l-;"1()7*;1)($m73-7'3#('L7,%76;=(79(($7&;''()G3$.7K%1(%=(1^7,6(

;C%"1LC6;'7$;,21(7%N7,6(7*;1)($Q-763-,%1L7'(;=(-7%C($7,6(7C%--393'3,L7,6;,73,7+;L76;=(79(($

923',7(=($79(N%1(7!#9;1Q-71(3*$.756(7$;+(7R363-6,;9;)7 ]l56(7!9%)(7%N78;1;)3-(m_

3++()3;,('L7(=%#(-7,6;,7%N7,6(7&;,(1N1%$,7*;1)($7923',79L7R;92172C%$763-7;113=;'73$7!*1;^

,6(7I;-6,7R363-6,7]l56(7a;1)($7%N7b3*6,78;1;)3-(-m_^792,7,6(7:%)37?2',;$-7"%2')7;'-%76;=(

6;)7;76;$)73$73,-7"%$-,12",3%$7;$)7-29-(`2($,72-(.

561((7)(";)(-79(N%1(763-7-%$7091;63+7:%)37'%-,7I3$)2-,;$7,%7R;921^7?3#;$);17:%)3

2-()7,6(7-3,(7&63"67&;-7,%79(;1763-7$;+(7]?3#;$)1;_7;-7,6(7-(,,3$*7N%17;7,&('=(G)%%1

C'(;-21(7C;=3'3%$7]9;1;);13_7 ]d'3$*('6%N(17@W>A^7W_.7563-73-76;1)'L7-21C13-3$*73N7&(

-2CC%-(^7;-7%,6(1-76;=(^7,6;,7l,6(7!*1;7%N7,6(7(;1'3(17C(13%)7%N7,6(7:%)37)L$;-,L^m7,6;,73-

@Y



9(N%1(7,6(7,1;$-N(17%N7,6(317";C3,;'7N1%+7T('63^7l&;-7;,7?3#;$)1;.m7]cr61(17@>W@^7Y47"3,()73$

d'3$*('6%N(17@W>A^7>_.7!#9;1Q-7-%$7M;6;$*317]1.7@4A/G@4JY_7"%$=(1,()7?3#;$);17:%)3Q-

C;=3'3%$73$7?3#;$)1;73$,%7;7,%+97N%1763-7+%,6(1^73.(.7!#9;1Q-7&3N(.

0$7;7@4@P7($,1L7N1%+763-7;2,%93%*1;C6L^7M;6;$*317)(-"139(-71(,21$3$*7,%7,6(7!*1;

c%1,7N1%+7;7=3-3,7,%7!#9;1Q-7,%+97*;1)($79L79%;,7]M;6;$*317@WWW^7@SW_^7;7C1;",3"(7"%++%$

3$7=3-3,3$*7&;,(1N1%$,7*;1)($-7;'%$*7,6(7M2+$;7-3$"(7,6(7,3+(7%N7R;921.756(7K2*6;'-76;)

,1;$-N%1+()7!*1;73$,%7;7=(13,;9'(7&;,(1N1%$,7*;1)($7"3,L^73,-79;$#-7'3$()7&3,67*;1)($-7;$)

C;';"(-7923',79L7+(+9(1-7%N7,6(73+C(13;'7N;+3'L7;$)7"%21,7$%93'3,L7]d%"67@WWY;^7@SAj4A_.

R;9217,(''-72-7,6;,7l,6(7C(%C'(7%N7I3$)^7&6%76;)7$(=(17-(($7*1%2$)-7C';$$()7-%

-L++(,13";''L7;$)7,62-7';3)7%2,^7";''()7,6(7-3)(7%N7,6(7M2$7oM2+$;p7&6(1(7o,6(7K2*6;'-Qp

1(-3)($"(-7&(1(^7d;92'.m7]R;9217@WW4^7P/Wj4A_.7!#9;1Q-7,%+97,%);L7'3(-7;,7;7)3-,;$"(7%N

+%1(7,6;$7;7#3'%+(,(17N1%+7,6(7&;,(1N1%$,^7;$)7-3$"(7,6(713=(19;$#7%N7,6(7M2+$;7j7;713=(1

,6;,7"%$$(",-7,6(7K2*6;'73+C(13;'7";C3,;'-7%N7T('637;$)7!*1;7j76;)79(($7;7C1(N(11()7-3,(7N%1

K2*6;'7N%1,-7;$)7,%+9-^7%$(7+3*6,713*6,'L7;-#73N7C1%U3+3,L7,%7,6(713=(17&;-7*1(;,(17;,7,6(

,3+(.

0,76;-79(($7-2**(-,()7,6;,7,6(7,%+97+2-,76;=(79(($7'%";,()7"'%-(17,%7,6(713=(173$

%1)(17,%7C1%=3)(7,6(7*;1)($7;$)7&;,(1&%1#-7&3,67;)(`2;,(7&;,(17-2CC'L7]8;1%)37JAA@;^

@JY_.770$)(()^73,73-7$%,72$,63$#;9'(7,6;,7%=(17,3+(^7,6(7';,(1;'7-63N,7%N7,6(713=(19()Q-7-6;1C'L

"21'3$*79($)-7+;L76;=(7+%=()7,6(7&;,(1N1%$,7-29-,;$,3;''L7(;-,&;1)^7;&;L7N1%+7,6(7,%+9.

R2,7;',6%2*67-+;''7-63N,-7%N7,63-7#3$)7;1(7)3-"(1$39'(7%$7-;,(''3,(73+;*(-^73,73-7)3NN3"2',7,%

-C("2';,(7%$7,6(317"2+2';,3=(7(NN(",7%=(17N%217"($,213(-.7K%1(%=(1^7,6(7%$'L7(U,;$,7-21=(L

%N7,6(7"%+C'(U7;-"139(-7,6(7C1%=3-3%$7%N7&;,(17,%7,&%7&;,(17,;$#-^71(C%1,()'L7)2*7N%17,63-

C21C%-(7;,7,6(7"%$-3)(1;9'(7)3-,;$"(7%N76;'N7;7+3'(7,%7,6(7&(-,7;$)7(;-,7%N7,6(7($"'%-21(

]?+3,67@WAW_.7563-7&%2')7-((+7,%7-2**(-,-7,6;,73++()3;,(7;""(--7,%7&;,(17+;L76;=(79(($

'3+3,()7;N,(17;''.7O$N%1,2$;,('L^7,6(7;1(;7&6(1(7,6(-(7&;,(17,;$#-7&%2')76;=(7-,%%)76;-

-3$"(79(($7923',72C7&3,671(-3)($,3;'76%+(-7;$)7$%71(+$;$,-7"%2')79(7)3-"%=(1()7)213$*7;

=3-3,7,%7,6(7-3,(73$7JA@@.

e%$(,6('(--^7;7*%2;"6(7N1%+7@YWA7-6%&-7,6(7,%+97)31(",'L7%$7,6(7&;,(1N1%$,.7D$(

";$7$%,76('C792,7$%,3"(^76%&(=(1^7,6;,7,6(7)(C3",3%$73-763*6'L7-"6(+;,3"7;$)71;,6(1

3$;""21;,(73$71($)(13$*7-%+(7%N7,6(7,%+9Q-7%,6(1^7-,3''7%9-(1=;9'(7N(;,21(-^7-2"67;-7,6(

@>



$2+9(17%N7N'%%1-7;$)7&;,(17";$;'-^7&63"67"%2')76;1)'L7(-";C(7;$L7&;#3$*7=3-3,%1.7563-

-2**(-,-7,6(7C3",21(7+;L76;=(79(($79;-()7%$76(;1-;L^7&63"67)2(7,%7,6(7,%+9Q-72$2-2;'

)(-3*$7&;-7%N,($7$%,7%$'L73$;""21;,(^792,73$)(N3$3,(7;$)7"%$N'3",3$*.70$)(()^7$%&6(1(73$7,6(

(U,;$,7-%21"(-7)%7&(7N3$)7;71(N(1($"(7,%7,6(7,%+9Q-7&;,(1N1%$,7'%";,3%$^7;7-3'($"(7&63"673-

"%+C%2$)()79L7,6(763*67&;''7-(C;1;,3$*7,6(7*;1)($7N1%+73,-7$%1,6(1$7=3-,;^7&63"67&%2')

6;=(7N;"()7,6(713=(1.7563-73-73$7"%$,1;-,7,%7,6(7,LC3";'7&;,(1N1%$,7*;1)($7%N7!*1;^7&63"67($)-

3$7;7,(11;"(7%17C';,N%1+^7-%+(,3+(-7N(;,213$*7C;=3'3%$-^7;$)73-7;'&;L-7%13($,()7,%&;1)7,6(

C;--3$*713=(17;-7,6(7)(N3$3,3=(7N(;,21(7%N73,-7-(,,3$*7]d%"67@WWY;^7@SAj@4A_.70$7,63-71(-C(",^

!#9;1Q-7,%+973-7"'%-(173$7"%$"(C,3%$7,%7I2+;L2$Q-7,%+973$7T('637j77-3+3';1'L7-(,79;"#7%$7;

-'3*6,7('(=;,3%$7;9%2,7;7#3'%+(,(17N1%+7,6(7&;,(1N1%$,7j7,6;$7,%7,6(7!*1;713=(1-3)(7,%+9-73,

C1(N3*21(-^7-2"67;-7,6(7,%+97%N70,3+;)72)GT;2';7%17,6(75;X7K;6;'.

M;6;$*31Q-7C%-3,3%$3$*7%N73+C(13;'7,%+97*;1)($-73$7?3#;$)1;7-,;$)-7N31+'L73$7,6(

K2*6;'7,1;)3,3%$7-3$"(7R;921Q-7,3+(7%N7923')3$*7*;1)($-7;"1%--7,6(7(+C31(^7N1%+7:;6%1(7,%

!*1;^7;-7=3-2;'7=(63"'(-7N%17,6(7;CC1%C13;,3%$7%N7,6(7I3$)2-,;$37';$)-";C(^7;-7l1%L;'

(+9'(+-7%N7,(113,%13;'7"%$,1%'m7]F(-,"%;,7@W>W7"3,()73$7d%"67@WWY^7@SP_.7I3-73$$%=;,3%$

'3(-73$7,6(7$%=('7)(C'%L+($,7%N7&6;,76;-79(($7";''()7,6(77lN2$(1;1LG)L$;-,3"7;$)71('3*3%2-

;--%"3;,3%$-7o%N7*;1)($-pm7N%17,6(7C21C%-(7%N7,6(71(;NN31+;,3%$^73$)(()7,6(71(($;",+($,^7%N

%N7;7)(N(;,()713=;'7)L$;-,LQ-7)3-C';"(+($,.756(7K2*6;'7,%+9^7,6(7+()32+72-()73$7,63-

13,2;'7l-(3H3$*m7%N7"6(13-6()7';$)^76;1$(--(-7;$)7;CC1%C13;,(-7,6(71(+$;$,-7%N7,6(7?21-Q

-%=(1(3*$7"6;13-+;.7562-7?3#;$)1;Q-7,%+9G*;1)($-79("%+(7;7l=3-2;'7+(,;C6%1m7N%17,6(

K2*6;'Q-72$3`2(7'(*3,3+;"L7;$)7l;93'3,L7,%7"%$,1%'7;$)7%1)(1m70$)3;Q-7';$)7;$)7C%C2';,3%$

]!-6(17@WWJ^7PYi7d%"67@WWY9^7@SP_.7

56(7-3*$3N3";$"(7%N7M;6;$*31Q-7-L+9%'3"7C';"(+($,7%N7!#9;1Q-7,%+97*%(-79(L%$)7,6(

+(;$3$*N2'7"%$,3$2;,3%$7%N7;7-(13(-7%N73+C(13;'7*1;=(G-3,(-^7;$)73-7C;1,7%N7;7&3)(17(NN%1,7,%

(1(",7;7$(&7-,L'(7%N73+C1(--3=(73+C(13;'7923')3$*-7;$)7+%$2+($,-7,61%2*6%2,7,6(7(+C31(7,%

+;1#7,6(72$3N3()73+C(13;'7"2',21(7C1%C%2$)()79L7,6(7K2*6;'7"%21,.70$7,63-71(*;1)^7,6(7*1(;,

N2$(1;1L7"%+C'(U(-7&(1(7C;1,3"2';1'L7(NN(",3=(E7l9(";2-(7%N7,6(317*1(;,(17;""(--393'3,L

"%+C;1()7,%71(-3)($,3;'7%$(-^7o,6(Lp7N2$",3%$()7;-7Q';1*(G-";'(7-C;,3;'7(+9'(+-Q7%N7K2*6;'

;2,6%13,L7%=(17,6(7"%$`2(1()7';$)-7]F(-"%;,7@WWS^7PPWi78;1%)37JAA@;_.7F6;,73-7"12"3;'7N%1

%217C21C%-(73-7,6;,7,63-7(NN%1,7&;-7$%,7'3+3,()7,%7+(1(7-,1;,(*3"7C%-3,3%$3$*^7%17;7-%1,7%N7N';*G

@W



C';$,3$*7(U(1"3-(73$7)(+;1";,3%$.7RL73$"%1C%1;,3$*7-3*$3N3";$,71(N(1($"(-7,%7)3-,3$",71(*3%$-

%N7,6(7(+C31(^7,6(7923')3$*-Q73$$%=;,3=(7)(-3*$7(+9%)3()7,6(7,(113,%13;'7)3+($-3%$7%N7,6(

K2*6;'73+C(13;'7C1%X(",.70$7)%3$*7-%^73,71(N'(",()7;7"%$"211($,7C%'3,3";'7(NN%1,7%$79(6;'N7%N

,6(7+%$;1"67,%712'(7;-7;72$3=(1-;'7-%=(1(3*$7%=(17&3)('L7)3NN(13$*7*1%2C-7%N7-29X(",-^

($-213$*7X2-,3"(7;$)7C1%-C(13,L7,%7;''.7

F.79"$&!%//0+'/0"$0+G&.*1%/&35#"/&"*1&H"9"*70/&

OC%$7,;#3$*7,6(7,61%$(^7!#9;17(+9;1#()7%$7"%$`2(-,-7;$)73$-,3,2,3%$;'73$$%=;,3%$-7,6;,

,1;$-N%1+()7;7+%)(-,^73$-("21(7$%1,670$)3;$7-,;,(76(73$6(13,()7N1%+763-7N;,6(17I2+;L2$^7,%

9(`2(;,67,%763-7-2""(--%17;7-,;9'(^7C%C2'%2-7(+C31(^7&6%-(7&(;',67)&;1N()7,6;,7%N7$(;1'L

;''7"%$,(+C%1;13(-^7;$)7"(+($,()7,6(712'(7%N7,6(753+213)7)L$;-,L7%$7,6(70$)3;$

-29"%$,3$($,7N%17L(;1-7,%7"%+(7]T;'(7JAAW_.

56(7;$$(U;,3%$7%N7-(=(1;'7+;X%17<;XC2,7#3$*)%+-7,%763-7(+C31(^73$"'2)3$*^73$7@/YP^

,6(7-,1;,(*3";''L7=3,;'7a2X;1;,7%$7,6(7!1;93;$7?(;^7%C($()7,6(7)%%17,%7,6(7T("";$7?2',;$;,(-

%N7"($,1;'70$)3;^7,1;)3,3%$;'7;''3(-7%N7,6(7?;N;=3)-73$701;$.7!#9;1Q-7"%$`2(-,-^76%&(=(1^7&($,

9(L%$)7+;,,(1-7%N7,(113,%13;'7"%$,1%'^7"%$-,3,2,3$*7l;71(+;1#;9'L7-2""(--N2'7";+C;3*$7,%

1("123,7C;1,3"3C;$,-73$7;7'%$*G,(1+7C1%X(",7%N7(+C31(G923')3$*7,6;,71(+;CC()7,6(7C%'3,3";'

*(%*1;C6L7%N7?%2,67!-3;m7]K%3$7JA@J^7@PJ_.

0$7,6(7N3$;'7L(;1-7%N763-71(3*$^7!#9;17&;-7N%1"()7,%7)(=%,(7+2"67%N763-7;,,($,3%$7,%

C1(-(1=3$*7"%$,1%'7%=(1763-71(9(''3%2-7-%$^7C13$"(7?;'3+^7N2,21(7(+C(1%17M;6;$*317]a';)&3$

@WPA^7@j@W_.70$7@/WW^7!#9;176;)73$-,12",()7?;'3+7,%7)(;'7&3,67,6(71(";'"3,1;$,7<;$;7%N

K(&;1^7&63'(7!#9;1763+-('N7&%2')76(;)7-%2,67,%&;1)7,6(7T("";$73$7;$7(NN%1,7,%7(UC;$)

,6(7(+C31(.7F63'(763-7N;,6(17&;-7;&;L^7,6(7C13$"(7,21$()79;"#7N1%+763-7;--3*$+($,7;$)7,%%#

C%--(--3%$7%N7,6(713"67"%NN3$-7;$)7N(1,3'(7N3(')-7%N7R36;17C1%=3$"(7]K%3$7JA@J^7@YJ_^7;$)7-(,

2C7"%21,73$7,6(7"3,L7%N7!'';6;9;).

56(7T("";$7?2',;$;,(-^7&63"67%""2C3()7,6(7=;-,7"($,1;'G0$)3;$7C';,(;2^7';L79(L%$)

,6(7(+C31(Q-7-%2,6(1$7N1%$,3(1.756(7-,;93'3,L^73N7$%,7)31(",7"%$,1%'7%N7,6(-(7,(113,%13(-^7&;-

"12"3;'7,%7,6(7C1(-(1=;,3%$7%N7,6(7K2*6;'7(+C31(.756(7T("";$7&;-7;'-%7%N7"%$-3)(1;9'(

3+C%1,;$"(7,%7K2*6;'71(';,3%$-7&3,67,6(317?;N;=3)713=;'-7%N78(1-3;^7)2(7,%7,6(7';,,(1Q-77l,3(-

%N7-($,3+($,^7#3$-63C^71('3*3%$^7C1(-,3*(7;$)7,1;)(m7,%7,6(7T("";$7?2',;$;,(-Q7K2-'3+712'(1-.

JA



56(-(7,3(-7&(1(71(=(1-()73$7,6(7";-(7%N7,6(7B($,1;'G!-3;$7#3$*)%+-7%N7R;'#6^7R;);#6-6;$

;$)751;$-%U;$3;7j7,6(7;$"(-,1;'76%+(';$)-7]&;,;$_7%N7,6(753+213)-7j7";C,21()79L7,6(

?6;39;$37OH9(#-73$7,6(7N31-,7`2;1,(17%N7,6(7-3U,(($,67"($,21L^792,71(+;3$3$*7;7&(''-C13$*7%N

K2*6;'7)L$;-,3"73)($,3,L7;$)7,6(7%9X(",7%N7,6(317,(113,%13;'7"';3+-7]<3"6;1)-7@WYJ^7@W>i

:(Nk=1(7JAAY^7S4Y_.

!#9;1Q-7*1;$)-%$^7?6;67M;6;$7]1.@4J>G@4/>_^7N;+%2-'L7';2$"6()7;7";+C;3*$7&3,6

l;$7;1+L7%N7N3N,L7,6%2-;$)76%1-(7;$)7,($7,6%2-;$)7+2-#(,((1-^71%"#(,+($7;$)7*2$$(1-m7,%

1("%$`2(17R';#67;$)7R;);#6-6;$^7l,6(76(1()3,;1L7,(113,%13(-7%N7,6(7I%2-(7;$)7,6(7#(L-7,%

,6(7;"`23-3,3%$7%N7?;+;1#;$)^7,6(76%+(7;$)7";C3,;'7%N763-7*1(;,7;$"(-,%1^753+217?;6397f31;$

J@

0''2-,1;,3%$7/E7!#9;1Q-75132+C6;'7b$,1L73$,%7
?21;,.7RL7c;112#67R(*.7!#9;1$;+;^7@/WAGW/^7
\3",%13;7;$)7!'9(1,7K2-(2+^7:%$)%$



ol53+21^7,6(7:%1)7%N7B%$X2$",3%$mpm7]:;6;2137@W44^7YA_.756(71(;-%$7?6;67M;6;$7&;-7$%,

;9'(7,%7+;3$,;3$7"%$,1%'7%N7,6(71(*3%$^7&;-7C;1,'L7)2(7,%7,6(7l%=(1(U,($-3%$7%N7K2*6;'

N%1"(-^7"%++3,,()7;-7,6(L7&(1(7,%7,6(7-3+2',;$(%2-7K2*6;'7"%$`2(-,7%N7,6(7T("";$m

]R;';9;$'3';17JA@J^7SSj/_.

56(7,($-3%$79(,&(($7,6(7T("";$7;$)751;$-%U;$3;$7;+93,3%$-76;)79(($7;7';-,3$*

N(;,21(7%N7!#9;1Q-7;$)7M;6;$*31Q-71(3*$-7;-7&(''.7!#9;1Q-793%*1;C6L71("%2$,-763-73$,($,3%$-

N%17,6(71("';3+3$*7%N7521;$E

?6%2')7,6(7&3)(7"%2$,1L7%N70$)3;79(7"3=3'3H()79L7+(;$-7%N763-7%9()3($,7=;--;'-76(

o!#9;1p7&%2')7C1%"(()7,%7521;$7n7;$)7&%2')7*(,7C%--(--3%$7%N7,6(7';$)-7%N763-

;$"(-,%1-.70$7,63-7,6(7=;13%2-7"';--(-7%N7+;$#3$)7&%2')7(UC(13($"(7,6(7X%L-7%N

"%$"%1).7]!92q'Gc;H'7@WWP^7000E74@4_7

0$7%,6(17&%1)-^7,6(71("%$`2(-,7%N7,6(7;$"(-,1;'7';$)-7%N7,6(753+213)-7"%2')7%$'L7C1%"(()73N

;$)7&6($7-2NN3"3($,7-,;93'3,L7;$)7"%$,1%'7&;-7(-,;9'3-6()7%=(17,6(7-29"%$,3$($,^7,6(7#(L7,%

&63"67&;-7"%$-3)(1()7,%79(7,6(7T("";$.7F6($73$7@/>Y7!#9;1Q-7,12-,()7;)=3-%17;$)

93%*1;C6(17!92Q'Gc;H'71(3,(1;,(-7,6;,7l63-7+;X(-,L7o!#9;1p76;-7,21$()763-7;,,($,3%$7,%7,6(

"%$`2(-,7%N7521;$^m76(73++()3;,('L7;))-7,6;,7;7K2*6;'71(,21$7,%7,6(7;$"(-,1;'7)%+;3$-

"%2')7%$'L7%""217l;N,(17!#9;1Q-7C;"3N3";,3%$7%N7I3$)2-,;$7;$)7C%--(--3%$7%N7,6(7T("";$

&(1(7"%+C'(,(.m7]0-';+7@W>J^7JAYi7?;+;1`;$)37@WW>^7>_

M;6;$*31Q-7;NN31+-7!#9;1Q-73$,(1(-,^7-,;,3$*7,6;,7l,6(7"%$`2(-,7%N751;$-%U;$3;7&;-

;'&;L-73$7,6(7C21(7+3$)7%N7+L7N;,6(1^7;',6%2*67(=(1L7,3+(76(7)(,(1+3$()7%$73,7,63$*-

%""211()7,%7C1(=($,73,m7]M;6;$*317@WWW^7@4_.7!',6%2*67,6(7;+93,3%$7&%2')71(+;3$7N%1(=(1

2$1(;'3H()^ 7 M;6;$*31Q-7 )(,(1+3$;,3%$7 ,%7 1("';3+7 ,6(7 K2*6;'7 6%+(';$)-7 ;CC(;1-

"%$-3)(1;9'(E

!-7076;)7+;)(72C7+L7+3$)7,%7,6(7"%$`2(-,7%N751;$-%U;$3;^7&63"67&;-7,6(

6(1()3,;1L7#3$*)%+7%N7+L7;$"(-,%1-^707)(-31()7,%7n7*%7+L-('N7&3,67;7=;'3;$,7;1+L

3$7)2(7;11;L^7&3,67('(C6;$,-7%N7+%2$,;3$%2-7)3*$3,L7;$)7%N7'3*6,$3$*7-C(()^7;$)

,;#3$*7;+C'(7,1(;-21(7&3,67+(^7,%72$)(1,;#(7,6(7"%$`2(-,7%N7+L7;$"(-,1;'

)%+3$3%$-7]M;6;$*317@WWW^7/P_.

B;-,3$*7%$(-7,(113,%13;'7"';3+-73$7,(1+-7%N71("%$`2(-,7%N76(1()3,;1L753+213)7)%+;3$-

2$)(1-"%1(-7,6(7"($,1;'3,L7%N7K2*6;'73)($,3N3";,3%$7;-7,6(713*6,N2'76(31-7%N753+21.756(-(

"';3+-^76%&(=(1^7"%$"(1$7$%,7%$'L7B($,1;'7!-3;$7,(113,%13(-^792,7(U,($)7,%7,6%-(7%N

JJ



I3$)2-,;$.7M;6;$*31Q-73$-3-,($"(73$763-7;2,%93%*1;C6L7%$7,6(7l;$,3`23,L7%N753+213)

(-,;9'3-6+($,73$70$)3;^m7-(1=(-7,%7C1(-($,7l,6(7K2*6;'7C1(-($"(73$7,6(71(*3%$7;-7,6(

%2,"%+(^7$%,7%N7-6((17"%$`2(-,^792,7%N7;713*6,N2'71("%=(1L7%N7,6(7,(113,%13(-7'%-,7;N,(1753+21Q-

)(;,6.m7]:(Nk=1(7JAAY^7S4Y_

56(7N3$;'7)(";)(7%N7!#9;1Q-712'(7-;&7;7)($,73$7,6(7,(113,%13(-7%N7,6(7T("";$7?2',;$;,(-

&3,67,6(7,;#3$*7%N7,6(7N1%$,3(17C1%=3$"(7%N7R(1;1^73$7@/W4^7$%7)%29,7(+9%')($3$*7,6(

K2*6;'-73$7,6(317T("";$7C';$-7;-73,7C2,7,6(+7&3,63$7-,13#3$*7)3-,;$"(7%N7,6(7?2',;$;,(7%N

a%'"%$);^7;7C13H(7,6;,7$%$(,6('(--7&%2')7('2)(7,6(+7N%17;'+%-,7;$%,6(17"($,21L.756(

C1(=3%2-7"%$`2(-,7%N7a2X;1;,76;)7%C($()72C7,6(7&;L7,%7;$%,6(17T("";$7?2',;$;,(^7$;+('L

,6;,7%N7!6+()$;*;1^7&63"67&;-7*1;)2;''L7,;#($79(,&(($7@4@47;$)7@4P4.701%$3";''L^7,6(

C;3$-,;#3$*7-%2,6(1$7(UC;$-3%$73-7,LC3";''L7=3(&()7;-7,6(7b+C31(Q-72',3+;,(72$+;#3$*.

F6($7,6(7=;-,7C';,(;27&;-7N3$;''L7"%$`2(1()7;,7,6(7($)7%N7,6(7-(=($,(($,67"($,21L^7,6(

1(-2',3$*7%=(1(U,($-3%$73-7,6%2*6,7,%76;=(7C1("3C3,;,()7,6(7b+C31(Q-7311(=(1-39'(7)("'3$(.

56(7C3",21(7,6;,7(+(1*(-7%N7K2*6;'7,(113,%13;'7=3-3%$7;,7,6(7,3+(7%N7!#9;1Q-7)(;,673-

%$(7%N7;71(';,3=('L7-,;9'(7"%1(7-211%2$)3$*7,6(73+C(13;'76(;1,';$)7%N7!*1;^7c;,(6C217?3#13

;$)7T('63^792,,1(--()79L7,6(7(U,($)()7"%$,1%'7%N7$(3*69%13$*7C1%=3$"(-7-2"67;-7a2X;1;,7;$)

R36;1.7563-7(`23'39132+73-7$%,;9'L7-,1;3$()79L7,6(7"%+C(,3$*7;+93,3%$-7N%17T("";$7;$)

51;$-%U;$3;$7"%$`2(-,-.70$7%,6(17&%1)-^7,6(7K2*6;'-7N3$)7,6(+-('=(-7,%1$79(,&(($7;7`2(-,

N%171(;NN31+;,3%$7%N7,6(31753+213)7)L$;-,3"76(13,;*(7%$7,6(7%$(76;$)^7;$)7,6(7"%$-%'3);,3%$

%N7"%$,1%'7%=(17,6(317$(&^7-29"%$,3$($,;'7(+C31(^7%$7,6(7%,6(1.

-1%'$'7G&'(&<.$%/,90?&"*1&3/490+%4+./%&'(&I*0=%/,"$&:%"4%

56(71(';,3=(7-,;93'3,L7%N7,6(7e%1,6G0$)3;$7,(113,%13(-76;)73$7C;1,79(($7;"63(=()7,61%2*67;

-2""(--N2'7C%'3"L7%N7C%'3,3";'7"%%C,;,3%$7%N71(*3%$;'7<;XC2,7;$)7K2-'3+712'(1-.7563-

C%'3,3";'7-%"3;'3H;,3%$7&;-79;-()7$%,7%$'L7%$7"%$`2(-,^792,7%$73$,(1+;113;*(7&3,671(*3%$;'

';$)6%')(1-^7;72$3N3()7-L-,(+7%N73+C(13;'71;$#^7,6(7;9%'3,3%$7%N72$"6;''($*()73$6(13,;$"(7%N

';$)7j7&63"67$%&7&;-7-29X(",7,%71()3-,1392,3%$7;,7,6(73+C(13;'7'(=('7j7;$)7;71(=($2(7-L-,(+

,6;,7,1;$-N%1+()7l;1+()^7%N,($G,12"2'($,^7C;1%"63;'7&;113%1G;13-,%"1;,-^73$,%7`2;-3G%NN3"3;'-.m

563-7C%'3,3";'7($,;$*'(+($,^7;'%$*7&3,67,6(7K2*6;'-Q7"'%-(7;,,;"6+($,7,%7'%";'7?2N3-7j

1(=(1()7;"1%--7,6(-(7,(113,%13(-79L7K2-'3+-7;$)7I3$)2-7;'3#(7j77($*;*()7,6(71(*3%$;'

JP



;13-,%"1;,-73$7l;791%;)'L7-6;1()73+C(13;'7"2',21(m7]T;'(7JAAW^7J>S_.70,7&;-73$7,6(73$$%=;,3=(

2$3NL3$*7;1"63,(",21(7%N7!#9;1Q-7$(&73+C(13;'7";C3,;'7;,7c;,(6C217?3#137,6;,7,63-7-2C1;G

1(*3%$;'7"2',21(7N31-,71("(3=()7;$7(+C6;,3"7=3-2;'7(UC1(--3%$7]d%"67JAAJ;^7J>_.

56(7C%--393'3,L7%N72$)(1-,;$)3$*7!#9;1Q-7;1"63,(",21(7;-7;7l'3,63"71(C1(-($,;,3%$7%N

63-7C%'3"3(-^m7+;1#()79L71('3*3%2-7,%'(1;$"(7;$)7"%G%C,;,3%$7%N71(*3%$;'7C%&(1-^76;-79(($

&(''7(-,;9'3-6()E 
F6($7&(7&;$,7,%71(*;1)7!#9;137;1"63,(",21(7;-7;7,(-,3+%$L7%N763-712'(^73,7-((+-

+%1(7'3#('L7,6;,73,-73$,($,3%$7&;-7,%7913$*7Q,6(71(*3%$;'Q7%$7,%7;7-2C1;G1(*3%$;'^

3+C(13;'7'(=('.7?('(",()7-,L'(-7;$)7N%1+-7%N7I3$)2-,;$7&(1(7+(1*()7&3,67923')3$*

C13$"3C'(-7;$)7N%1+-7%N753+213)7B($,1;'7!-3;^7;$)7,6(-(7"%+C%$($,-7&(1(7*3=($

$(&7(+C6;-3-79L7+;*$3N3()7C1%C%1,3%$-^79L7;7$(&7;CC1%;"67,%7-,12",21;'7'%*3"^

1(N'(",()73$7)s"%17;$)7)(,;3'^77;$)^7;,7'(;-,73$7,6(76(;1,';$)7%N7K2*6;'7923')3$*

;",3=3,3(-7;,7T('63^7!*1;7;$)7c;,(6C217?3#13^79L7,6(72$3NL3$*7+()32+7%N7,6(71()

-;$)-,%$(7&63"676;)7;763*67-L+9%'3"7=;'2(7]d%"67JAAJ;^7J>_.

56(7(+C'%L+($,7%N7)3NN(1($,71(*3%$;'7-,L'(-7;,7,6(73+C(13;'7'(=('7+(;$,7,6(-(7&(1(

923')3$*-7,6;,7"%2')7$%&n77

n7;CC(;'7,%7;''7-29X(",-^71(*;1)'(--7%N7-(",;13;$7;NN3'3;,3%$7%17*(%*1;C63";'

C1%=($;$"(7n7;$)7C';"o()p73$)3*($%2-70$)3;$7C%C2';,3%$^79(73,7I3$)27%17K2-'3+^

%$7;$7(`2;'7N%%,3$*7&3,67,6(7,1;)3,3%$;''L7+%1(7N;=%1()7;$)7C%&(1N2'7B($,1;'7!-3;$

;$)78(1-3;$7$%93'3,L7]d6;$7@W4>^7P@jP_.

56(7+%-,73+C%1,;$,7C%'3,3";'7"%1%'';1L7%N7,63-7;""%++%);,3=(7=3-2;'7;,,3,2)(7&;-7!#9;1Q-

JS

0''2-,1;,3%$74E7c;,(6C217?3#13.7]86%,%E7O1%-7[=(1^7JA@@_



-%G";''()7C%'3"L7%N7O$3=(1-;'78(;"(7]?2'6G37d2'_^7;3+()7;,7C1%+%,3$*7)3=(1-3,L7;$)7-(",;13;$

$%$G)3-"13+3$;,3%$.7!',6%2*67,6(7('(=;,3%$7%N7,6(7C13$"3C'(7N1%+7l,6(7-,;,2-7%N7;7+L-,3"

$%,3%$m7,%7,6;,7%N7;$7;",2;'7C%'3"L7j7lC1%+%,3$*7;+3,L7;+%$*7)3=(1*($,7*1%2C-73$7;

"2',21;''L7C'21;'3-,3"7-3,2;,3%$m7j73-7,LC3";''L7;,,1392,()7,%7,6(73$r 2($"(7%N7,6(7C;$,6(3-,3"

C63'%-%C6L7%N709$7;'G!1;937;$)7!#9;1Q-793%*1;C6(17;$)7+;3$73)(%'%*2(7!92Q'Gc;H'7]d6;$

@WWY^7>>_^7,6(7)L$;-,3"7C1("()($,-7C1%9;9'L7)(-(1=(7+%1(71("%*$3,3%$.756(7B6($*3-3)

#3$*-63C7+;$2;'^7,6(7g;-;G37B63$*(H3^71(`231()7,6(712'(17l,%7"%$-3)(17;''7-(",-7;-7%$(7;$)

$%,7,%7)3-,3$*23-67,6(+7N1%+7%$(7;$%,6(1^m7;$)73,7&;-73$7;""%1);$"(7&3,67,63-7C13$"3C'(7,6;,

B6($*3-7d6;$^7l(-"6(&()793*%,1L7;$)7C1(N(1($"(7%N7%$(7N;3,67%=(17;$%,6(1^7C';"3$*7-%+(

;9%=(7%,6(1-m7]M2&;3$37@W/>^7J4_.756(71('3*3%2-7,%'(1;$"(7%N7,6(7K%$*%'-7j7+;1#()7l$%,7-%

+2"679L763*6G+3$)()$(--7;-79L73$)3NN(1($"(m7j7'()7,%7,6(7*1;)2;'7;)%C,3%$7%N71(*3%$;'

1('3*3%$-7]R;';9;$'3';17JA@J^7>_.7?3+3';1'L^753+2173-71(C%1,()7,%76;=(71(-C(",()7;''71('3*3%$-

;'3#(7]d6;$7@WWY^7>@jJ_^7;$7;,,3,2)(7-,3''7+;$3N(-,73$7R;921^7&6%7l6;)7;'-%79(($7;7,%'(1;$,

J/

0''2-,1;,3%$7YE7!7#3$*713)3$*7;7"%+C%-3,(7('(C6;$,7;$)7'()79L7;7?2N37*23)(.756(7('(C6;$,7
3-7"%$-,3,2,()79L7;7)3=(1-3,L7%N7'3=3$*79(3$*-^71(N'(",3$*7,6(7)3=(1-(7C%C2';"(7%N7
I3$)2-,;$.7K2*6;'7&%1#-6%C7]";.7@4AAG@4SA_



12'(17&6%7#(C,763-71('3*3%$7,%763+-('N7;$)7)3)7$%,73+C%-(73,72C%$763-7-29X(",-73$70$)3;m

]K%3$7JA@J^7>Yi7T;'(7JAASi7!$%%-6;617JAAW_.7I2+;L2$Q-7l3$)2",3%$7%N7;7';1*(7$2+9(17%N

01;$37?63;-73$7o63-p7-(1=3"(m7"%$,3$2()7,63-7,1;)3,3%$^7N%17l3$7$%7%,6(17-,;,(712'()79L7;

K2-'3+7)L$;-,L7)3)7,6(7?63;-7;$)7?2$$3-7"%(U3-,73$7,6(7$%93'3,L73$7-2"671(+;1#;9'(7;+3,Lm

]d6;$7@WWY^7>@i7d6;$7@WYP^70hjh0\_.7c%''%&3$*73$7,6(7-,(C-7%N763-7N;,6(1^7M;6;$*3173$763-

;2,%93%*1;C6L7&%2')7;1,3"2';,(7l63-71%'(7;-7;7+%$;1"6m7$%,73$7,(1+-7%N7,6(7($N%1"(+($,7%N

0-';+3"7';&-^792,73$7,(1+-7%N7l;7,%,;'7)()3";,3%$7,%7X2-,3"(^m71(*;1)'(--7%N71('3*3%2-

C1(-"13C,3%$7]:(Nk=1(7JAAY^7S44_.

J4

0''2-,1;,3%$7>E7!#9;1Q-73$,(11('3*3%2-7
;--(+9'L73$7,6(709;);,7d6;$;7]I%2-(7%N7
F%1-63C_73$7c;,(6C217?3#13.7RL7e;17?3$*6^7
";.7@4A/.756(7!#9;1$;+;.



D$(7%N7,6(7"($,1;'7!#9;1373$$%=;,3%$-7&;-7,%7C';"(7;,7,6(76(;1,7%N7,63-7C%'3"L7;

1(X(",3%$7%N7,1;)3,3%$7;$)7;7C21-23,7%N71;,3%$;'7,6%2*6,^7;-7,6(7&;L7,%7X2-,3"(7;$)76;1+%$L.

F6($76(73-7N1((7N1%+7,6(7;NN;31-7%N7-,;,(7;$)7;)+3$3-,1;,3%$^7%$7,6(7$3*6,7%N7(=(1L

c13);L76(73$=3,(-7+($7%N7;''7"';--(-7;$)7%N763*671;$#7;$)7"%$=($(-7;$7;--(+9'L73$

,6(76%2-(7%N7&%1-63C7](9t);,G#6t$;_7;$)7+;#(-7,6(+7-3,73$7N%21G1%&-n7-;LL()-^

$%9'(-^7+($7%N7'(,,(1-^7-"6%';1-7;$)713*6,(%2-7C(1-%$-7%N7;''7-(",-7;$)79('3(N-^

($*;*(73$7)(9;,(7%17)3-"2--3%$.7562-7,6(L7)3-"2--71('3*3%2-79('3(N-7];`tu()G(

-6;13u;_7;$)712'(-7%N71(;-%$7]`;=tu()G(7u;`'3L;_7;$)7(=(1L7%$(7%N7,6(+73-7*3=($

C13H(-73$7";-67;$)7#3$)7;$)73-7+;)(76;CCL.7T213$*7,6(-(7)(9;,(-7&6($(=(17;"2,(

;$)7#$%,,L7C1%9'(+-7"1%C72C^7I3-7K;X(-,L7C2,-7,6(+7%$7,6(713*6,7C;,67 ]f23$$

JA@A^7@/Ji7K26;++;)7!13N7f;$)6;137@WWP^7/>_

!#9;1Q-7"63(N73)(%'%*2(^7!927;'Gc;H'^7-2**(-,-7,6;,7;''7-%"3;'7-,13N(73$70$)3;7"%2')79(

(UC';3$()79L7,6(7;9-($"(7%N7!9-%'2,(78(;"(7;+%$*7,6(7C(%C'(^7l;7-3,2;,3%$7";2-()79L7,6(

C1(C%$)(1;$"(7%N7;$7;,,3,2)(7%N73+3,;,3%$7;$)79L7,6(7-2CC1(--3%$7%N73$,(''(",7;$)71(;-%$m

]d6;$7@WWY^7>@_.70,7)3)7$%,^73$7%,6(17&%1)-^7-2NN3"(7,%7C(1C(,2;,(7(U3-,3$*7+%)(-.756(

)3=(1-3,L7%N70$)3;71(`231()7;7l$(&7(1;7%N71(-(;1"67;$)7($`231Lm7]!92q'Gc;H'7@W>@^7S_^7;$

l(+(1*($"(7N1%+76;2*6,3$(--7;$)7"%$"(3,^7;$)7o9(*3$3$*p7,6(7-(;1"67;$(&m7]!92q'Gc;H'

@WWP^7J/JjP_.75%7-;N(*2;1)7,6(7'(*3,3+;"L7%N71(*3%$;'7,1;)3,3%$-^7,6(-(7$(()()7;71;,3%$;'

1(N%1+2';,3%$7;-7"%$-,3,2,3=(7+(+9(1-7%N7;7$(&7;$)72$3=(1-;'73+C(13;'7"2',21(.

56(7;1,3-,3"7"%1%'';1L7%N7,63-7"%$"(C,73-7,6(7(+(1*3$*7l%2,-C%#($7-C313,7%N73$$%=;,3%$

3$7?;N;=3)GK2*6;'7C%(,3"-7;$)7=3-2;'7;(-,6(,3"-^7&3,673,-7Q;(-,6(,3"-7%N7,6(7$(&^Qm7&63"6

)3NN(1()7N1%+7,6(7l"%$-%'3);,3$*7;$)7-L-,(+;,3H3$*73+C2'-(7%N7,6(7';1*('L7"%$-(1=;,3=(

%2,'%%#7%N7,6(753+213)G521#+($7C(13%).m7563-73)(;7%N7;71("%$N3*21;,3%$7%N7,6(7%')7,%

C1%)2"(7-%+(6,3$*7$%=('73-7,6(7-29X(",7%N7;7=(1-(79L7!#9;1Q-7C%(,7';21(;,(^7!92Q'7c;LH3E

?%7,6;,7C%(,1L7+3*6,79(7;)%1$()79L

L%2^7,6(1(7+2-,79(7$(&7+(;$3$*-

;$)7%')7&%1)-.

!)=;$"(7%$7,6(7C;,67%N7L%2176(;1,7;$)

)%$q,7,21$79;"#7GG7)%$q,7*%7"31"'3$*

;1%2$)7-%+(%$(7('-(q-7C%(,1L7.7.7.7.

!9;$)%$7%,6(1-q73+;*3$;,3%$-^7N%1

JY



";''3$*7;$7;)%C,()7l-%$m7)%(-7$%,

+;#(763+7%$(.

R(76;CCL7&3,67&6;,7a%)76;-7*3=($E

R(7;7-((#(17%N7a%)G*3=($7+(;$3$*.7]e("3C%t'27@WW/^7JPWjJS@_

563-73)(;'73-7;'-%7(=3)($,73$7M;6;$*31Q-7l)('39(1;,(72-(7%N7oI3$)2-,;$37C%(,1L7;$)73+;*(1Lp^m

&63"67l($)%&-7o63-p78(1-3;$7&3,67;7#3$)7%N7l0$)3;$$(--mm]:(Nk=1(7JAAY^7S4@_.7!7$(&7;$)

)3-,3$",'L7Q0$)3;$Q7-,L'(73-7$%,;9'L7;'-%7,6(7%2,"%+(7%N7,6(7;1"63,(",21;'7(UC(13+($,7;,

c;,(6C217?3#13^7&6(1(7,6(73$,(1(-,73$71()(N3$3$*753+213)7;$)71(*3%$;'7-,L'(-7%N7I3$)2-,;$7;-

C;1,7%N7;7$(&^72$3=(1-;'7=3-2;'7';$*2;*(^73-7+;$3N(-,.7<(*3%$;'73)3%+-7&(1(76(1(7$%,7+(1('L

Q;)%C,()^Q7,6(L7&(1(71()(N3$()7&3,63$7;7$(&'L7N%1*()7;$)791%;)'L7-6;1()73+C(13;'7"2',21(.

D$(7(U;+C'(7"%2')79(7,6(7,6(73+C%1,;,3%$7%N7-(1C($,3$(791;"#(,-7,%7-2CC%1,7,6(71%%N-^

C1(=3%2-'L72-()73$7I3$)2^7M;3$7;$)7?2',;$;,(7;1"63,(",21(7%N7a2X;1;,7;$)7R($*;'.7e%173-7,63-

+(')3$*7'3+3,()7,%7?3#13.7!-7!92'7c;H'71(+;1#-^7,6(7!*1;7N%1,7&;-7923',73$7,6(7N3$(7-,L'(-7%N

R($*;'7;$)7a2X;1;,^7,6(7(;-,(1$7;$)7&(-,(1$79%1)(1-7%N7,6(7(+C31(^791%2*6,7,%*(,6(173$

!*1;^7&63"676(7,(1+-7l,6(7"($,(17%N7I3$)2-,;$.m

56(71;,3%$;'7(NN%1,7,%7%1)(17;$)7-L-,(+;,3H(^7N3$)-7=3-2;'7(UC1(--3%$73$7c;,(6C21

?3#13Q-7l"'(;1'L7C';$$()m7"%+C'(U^7&6(1(7l,6(7C;';"(7923')3$*-7;1(7;U3;''L7;$)

*(%+(,13";''L71(';,()7,%7,6(7#6;$`;67 o-3+C'(7-,12",21(7N%171('3*3%2-7)3-"2--3%$7;$)

-'((C3$*pm7 ]8(,12""3%'37@W>Y^7/Aj4S_.7!927;'Gc;H'7)(-"139()7!#9;1Q-7;1"63,(",-7;$)

)(-3*$(1-7;-7l'%N,LG+3$)()7+;,6(+;,3"3;$-m7]!92q'Gc;H'7@WWP^700E7PYJ_i7(=($7,6(7(+C(1%1^

%$(7"61%$3"'(17-,;,()^76;)7;7l*(%+(,1L7)("%)3$*7+3$)^m7]f;$);6;137@WWP^7P4_7;$)763-

;1"63,(",21(7&;-7)(-"139()79L7,6(7"%21,793%*1;C6(17;-72$)(1-,;$);9'(7,%7l,6(7+3$)-7%N7,6(

+;,6(+;,3";'.m7]!92q'Gc;H'7@WWP^700E7PYJ_.7a(%+(,1L76(1(7-(1=(-7;-7;7+(,;C6%17N%17!#9;1Q-

"%$,1%'7;$)7C%&(17]8(,12""3%'37@W>Y^7/>j4A_^7&63'(79(3$*7l;7923')(1m73-7)(N3$()7;-7;

l*($(1;'7#3$*'L7;,,1392,(m7]f23$$7JA@A^7@S>_.

56(71;,3%$;'7%1)(13$*7;$)7(+C313";'73$,(1(-,73$7,6(7(+C31(Q-7"%$-,3,2($,7C;1,-

;"`231()7...

n7;7-"3($,3r "7`2;'3,L73$7o,6(7K2*6;'-Qp7;Nr 1+;,3=(7;,,3,2)(7,%&;1)-7$;,21(i7o,6(31p

#(($7%9-(1=;,3%$7%N7,6(7$;,21;'7&%1')79(";+(7;7N(;,21(7%N7,6(7)L$;-,3"7C(1-%$;'3,L.

0,79(*;$7&3,67R;921q-7n7=3=3)7)(-"13C,3%$-7%N7$;,21;'7C6($%+($;^7%N7,6(7r %1;7;$)

J>



N;2$;7%N7I3$)2-,;$73$763-7;2,%93%*1;C6L^7,6(7R;921$;+;^77;$)73,7"2'+3$;,()73$

M;6;$*317n7&6%7(+(1*(-7N1%+763-7%&$7M;6;$*31$;+;^79L7=31,2(7%N763-7%9-(1=;,3%$-

;$)7,6(73$=(-,3*;,3%$-7;$)7(UC(13+($,-76(7)(-"139(-7,6(1(^7;-7;$7;"#$%&'()*()

$;,21;'3-,73N7(=(17%$(7-;,7%$7;7,61%$(.7]d%"67JAAW^7JW/_7

!#9;1Q-7(UC(13+($,-7%$7$;,21;'7';$*2;*(^73$=%'=3$*7$(&G9%1$73$N;$,-7]d6;$7@WWY^7>Si

!92q'Gc;H'7@WWP^7PWP_^7;1(7;7";-(73$7C%3$,^7;-73-7M;6;$*31Q-7;2,%93%*1;C6L^73$7&63"676(

1(=(;'-763+-('N^7N%173$-,;$"(^7;-7l$%,7%$'L71(+;1#;9'L7%9-(1=;$,792,7;'-%7;-7;$

(U,1;%1)3$;13'L71;,3%$;'7-,2)($,7%N7931)-m7]!'37@WW4^7@W_.7

56(7K2*6;'7C;1;)3-3;";'7*;1)($7&;-7,6(72',3+;,(7-L+9%'7%N7,6(7%1)(17;$)76;1+%$L

(-,;9'3-6()7;+%$*7$;,21(Q-7)3=(1-(7+(+9(1-79L7,6(7b+C(1%1Q-7X2-,3"(G)3-C($-3$*7+3$).

563-73-71(N'(",()73$7;7'(,,(17-($,79L7!#9;17,%763-78(1-3;$7"%$,(+C%1;1L^7,6(7?;N;=3)7b+C(1%1

?6;67!99;-707]1.7@/>YG@4JW_^73$7&63"676(7&;1$-7,6(701;$3;$7#3$*7;*;3$-,71('3*3%2-7;$)

"2',21;'73$,%'(1;$"(.7!#9;17"';3+()7,6;,763-7%&$7C%'3"L7%N7O$3=(1-;'78(;"(7]?2'6G37d2'_^76;)

JW

0''2-,1;,3%$7WE7R;9217)31(",3$*7
63-7*;1)($(1-7;$)763-7*;1)($7
;1"63,(",7;,7,6(7a;1)($7%N7
c3)('3,L^7$(;17d;92'.7RL7
R3-6$);-7";.7@/WA.756(7
R;921$;+;.



;''%&()763+7,%712'(7%=(17;''7%N7,6(+^73$7;7I3$)2-,;$7,6;,763-7%1)(13$*7+3$)76;)7(NN(",3=('L

,21$()73$,%7;76;1+%$3%2-7,(11(-,13;'7*;1)($GC;1;)3-(E

!-73$7,6(712'(-7%N7-%=(1(3*$,L7;$)7,6(71('3*3%$7%N762+;$3,L^7"%$"%1)73-7C1(N(1;9'(7,%

%CC%-3,3%$7;$)7C(;"(79(,,(17,6;$7&;1^7(-C("3;''L7;-73,76;-79(($7%217)3-C%-3,3%$7N1%+

,6(79(*3$$3$*7%N7%217;,,;3$3$*7)3-"1(,3%$7,%7,63-7);L7$%,7,%7C;L7;,,($,3%$7,%

)3NN(1($"(-7%N71('3*3%$7;$)7=;13(,L7%N7+;$$(1-7;$)7,%71(*;1)-7,6(7,139(-7%N7+;$#3$)

;-7-(1=;$,-7%N7a%)^7&(76;=(7($)(;=%21()7,%71(*2';,(7+;$#3$)73$7*($(1;'7n70,7+2-,

9(7"%$-3)(1()7,6;,7T3=3$(7+(1"L7;,,;"6(-73,-('N7,%7(=(1L7N%1+7%N7"1(()^7;$)7-2C1(+(

(U(1,3%$-7+2-,79(7+;)(7,%7913$*7%$(-('N73$,%7,6(7(=(1L7=(1$;'7o3.(.7(,(1$;''L

9'%--%+3$*p7N'%&(1G*;1)($7%N7Q8(;"(7&3,67;''Q7o3.(.7O$3=(1-;'78(;"(p.7]!92Q'Gc;H'73$

d%"67JA@J^7@WSj/_

!$7!#9;137"%21,7"61%$3"'(7)(-"139(-7!#9;1Q-7'%=(7%N7N;31$(--^7&63"67'3(-7;,7,6(76(;1,7%N763-

(NN%1,-7,%76;=(7)3NN(1($,7"%++2$3,3(-7'(;1$7;9%2,7,6(7l,12,67;$)7,12,6N2'$(--m7%N7%$(7;$%,6(1

,%7%=(1"%+(7C1(X2)3"(.7B;-,3$*7311;,3%$;'3,L7;-7,6(7%9-,;"'(7,%7;76;1+%$3%2-7C;1;)3-(^76(

3$-,12",-7,6;,7l,6(7+;3$71;,3%$;'7-"3($"(-7%N7=;13%2-71('3*3%$-7;$)7$;,3%$-79(7,1;$-';,()79L

'3$*23-,-73$,%7%$(7;$%,6(1q-7';$*2;*(-7;$)7,6;,7,6(71%-(7*;1)($7%N7,6(71(C%1,()7-"3($"(-79(

C12$()7%N7,6(73+C';$,()7,6%1$-7%N793*%,-.m7]5;,,;=37;$)7f;H=3$37JAAS^7SJSPjSJS>i

!$%%-6;617JA@J^7JJW_

56(71%'(7%N73+C(13;'7*;1)($-7;-7l=3-2;'7+(,;C6%1-m7%N7,6(7K2*6;'Q-72$3`2(

'(*3,3+;"L7;$)7l;93'3,L7,%7"%$,1%'7;$)7%1)(1m70$)3;Q-7';$)7;$)7C%C2';,3%$7]!-6(17@WWJ^7PYi

d%"67@WWY9^7@SP_^7"2'+3$;,(-73$7,6(7)()3";,()7$;,21;'3-+7%N7M;6;$*31^7&63"676;-7'(;)7,%

"%+C;13-%$-7,%763-7b21%C(;$7"%$,(+C%1;1L7c1;$"3-7R;"%$Q-73)(;'7%N7l,6(7#3$*7;-7;$

%9-(1=(17;$)73$=(-,3*;,%17%N7$;,21(m7]d%"67JAAW_.70$7;7C;1;''('7,%7M;6;$*31Q-7$;,21;'3-+7;-7;

#3$*'L7;,,1392,(7;$)7-L+9%'7%N712'(1-63C^7R;"%$q-71(N%1+7%N7$;,21;'7C63'%-%C6L76;-7'3#(&3-(

9(($73$,(1C1(,()7;-7lC;1,7%N7;7*1;$)7C1%*1;++(7,%7-,1($*,6($7,6(7"1%&$79L7C';"3$*7,6(

"%$,1%'7%N7#$%&'()*(73$7,6(76;$)-7%N71%L;'73$-,3,2,3%$-m7]56%+;-7JA@P^7W_.

56(73+C(13;'7(NN%1,7,%7;CC1%C13;,(7)3-C;1;,(7,(113,%13;'7;$)7"2',21;'7('(+($,-

(U,($)()79(L%$)7(+C313";'7-"3($"(^7,%73$"'2)(7%NN3"3;'763-,%13%*1;C6L.7!#9;1Q-763*6'L

3$$%=;,3=(7K3''($$3;'7I3-,%1L^7N%17(U;+C'(^7&;-7%1*;$3H()7-%7;-7,%7n7

PA



n7o;''%&p7;-7+;$L7"%+C(,3$*7=%3"(-7]%17-%21"(-_7;-7C%--39'(7,%7-C(;#73$7%1)(17,%

)3-"%=(17;763*6(17,12,6^7&63'(7,(113,%13;'3,L73+C'3()71(3NL3$*7*(%*1;C63";'7-C;"(7;-

;$7;2,%$%+%2-7C%'3,3";'7;$)763-,%13";'7-29X(",7n7563-7C;$G0$)3;$7=3-3%$7%N7C%'3,3";'

-%=(1(3*$,Lv%N7;$7;''G0$)3;7l-,;,(mv&;-73,-('N7$(&7;$)73$=%'=()7C1%X(",3$*

"2',21;'7;$)763-,%13";'72$3,L7%$,%7,6(7)3=(1-(7C;-,7;$)7C%C2';,3%$7%N7?%2,67!-3;.

]!$%%-6;617JA@J^7JJ@jJ_

56(73+C2'-(7%N7,(113,%13;'7;CC1%C13;,3%$7&;-7=3-2;'3H()72-3$*7,6(7*'%9(^73$7&63"67M;6;$*31

,%%#7;7*1(;,73$,(1(-,^7;-7;$73+C(13;'7;,,1392,(73$7C%1,1;3,-E

!-7;7-L+9%'7%N712'(^763-7;1,3-,-7+;)(7,6(7,(171(-,173;'7*'%9(7l63-7%&$m7;$)71($)(1()73,

K2*6;'^7;$)73,79(";+(7;7'(3,+%,3N7%N763-7C%1,1;3,-^7&6(1(76(7`23,(7'3,(1;''L7;CC(;1-7;-

&%1')G*13CC(1^7&%1')G-(3H(1^7&%1')G6%')(1^7,6(7&%1')#3$*. 7]d%"67JAAW^7PPA_

]<;+;-&;+L7JAAY_

P@

0''2-,1;,3%$7@AE7M;6;$*317I%')3$*7;7
a'%9(.7RL7!92Q'7I;-;$^7@4@Y.



35#"/J,&!'8#&",&"&K$.%?/0*+&'(&F.79"$&!%//0+'/0"$0+G&"*1&-1%'$'7G
'(&<.$%/,90?
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6;$)^7,6(7C1%C%1,3%$73-7@E@m]8;1%)37JAA@9^7Y>_

56(7-+;''7)%+()7C;=3'3%$-7&3,67&63"67,6(7('(=;,()7-,12",21(7%N7,(11;"(-73-7;)%1$()

j7;$)7,%7&63"67;,7c;,(6C217?3#137,6(7+()32+7%N71()7-;$)-,%$(7&;-7(U,($)()7j76;=(76(1(

9(($71(=(,,()73$7&63,(7+;19'(7%17C;3$,()7,3'(-^7"%+93$3$*7,6(7+;,(13;'-7;--%"3;,(-7&3,67,6(

-;"1()7;1"63,(",21(7%N70$)3;7]&63,(7+;19'(_7;$)7,6(71(=(,+($,7%N79'2(7;$)7*1(($7,3'(-

"%=(13$*7,6(7)%+(-7%N753+213)7+;2-%'(2+-.756(7+2',3,2)(7%N7-+;''7)%+()7C;=3'3%$-

3$"'2)(7('(*;$,7%9'%$*7+;19'(7%$(-7j7;$7('(+($,7,LC3";'7%N7c;,(6C217?3#13q-7C;';,3;'

;1"63,(",21(^76(1(7,1;$-';,()73$,%7&63,(7+;19'(^7M;6;$*31q-7N;=%213,(7+;,(13;'.7]8;1%)37JAA@9^

>@_756(7&6%'(73-7"1%&$()7&3,67;$7%C($71%%N,%CG"%21,L;1)^7($,31('L7+;)(7%N7&63,(7+;19'(^

1(+3$3-"($,7%N7,6(7-;3$,'L7;$)7-("2';17-613$(-7%N7a2X;1;,^7-2"67;-7,6;,7%N7,6(75%+97%N

f2(($-7]<;$3G#37I;H31;_73$7!6+();9;).70$7)3-"2--3$*7,6(7-3+3';13,3(-7%N7,6(71%%N,%CG

"%21,L;1)7&3,67,6(7<;$3G#37I;H31;^73,76;-79(($7%9-(1=()7,6;,79%,67-,12",21(-76;=(7N%1,L79;L-

-211%2$)3$*7;7"%21,L;1)^791%;)7-';$,3$*7(;=(-7]"6;XX;_7C1%X(",3$*7N1%+7,6(7,%C7%N7N;";)(-

&3,63$7;$)7&3,6%2,^7;$)7C(1N%1;,()7-,%$(7-"1(($-7&3,67%1$;+($,;'7)(-3*$7]X;'3_7-(,7l3$,%7,6(

%2,(17N;"(-7%N7,6(7923')3$*.m7:3#(7,6%-(7%N7,6(7<;$3G#37I;H31;^7,6(7*($23$('L753+213)

)(-3*$-7%N7,6(7X;'3-73$7!#9;1q-7,%+97xx&%2')7;'%$(7N3''7;7C%1,N%'3%m77]8;1%)37JAA@9^7>S_.

0,76;-79(($7%9-(1=()7,6;,7,6(73$)($,()7C(13+(,(17%N7,6(72CC(17,(11;"()7N'%%1-73-7;'-%

l"'(;1'L79%11%&()7N1%+7a2X;1;,m7;$)72',3+;,('L7)(13=()7N1%+7,6(7C%1"6G'3#(7-,12",21(-

]+;$);C;-_73$7I3$)27,(+C'(-.7I%&(=(17,6(76%13H%$,;'7(U,($-3%$73-7;'-%7l,LC3";'7%N7';,(G

;$)7C%-,G53+213)7;1"63,(",21(^7&3,67(-C("3;''L7"'%-(7C;1;''('-7n73$7@4,67"($,21L7R2#6;1;m7%N

,6(7?6;L9;$3)-7]8;1%)37JAA@9^7Y>_77&6%76;)7)13=($7,6(7K2*6;'-7N1%+7,6(3176(1()3,;1L

';$)-.

!,7'(;-,7%$(7%,6(17923')3$*7(+(1*(-7;-7;7'3#('L7C1%,%,LC(-7N%17,6(7,(11;"()

"%+C%-3,3%$7-(,72C%$7;7C'3$,6^7$;+('L7,6;,7%N7,6(7?2N37+L-,3"7K26;++;)7a6;2-7]).7@/4P_

a&;'3%1^7-%2,67%N7!*1;7]8;1%)37JAA@9^7Y4jY_.70$7,(113,%13;'7,(1+-7a&;'3%1Q-7-3*$3N3";$"(73-

'3+3,()7,%7,6;,7%N7,6(7N1%$,3(1-^7-%7,6(71(N(1($"(71(`231(-7;7)3NN(1($,7(UC';$;,3%$.756(7K2*6;'

P>
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0''2-,1;,3%$7J@E7I3$)275(+C'(7;,7K%)6(1;73$7a2X;1;,.7?%';$#37)L$;-,L^7@AJ47!T.786%,%E7
O);L78;1+;1^7JAAY.7

0''2-,1;,3%$7JJE75%+97%N7?6;L#67K26;++;)7a6;2-^7a&;'3%1.7
]86%,%E7R%21$(7;$)7?6(C6(1)^7@>>P_



1(';,3%$7;$)7C%--39'(71(;-%$-7N%17,63-71(N(1($"(7&3''79(7(UC'%1()73$7)(,;3'73$7,6(7$(U,7"6;C,(1.

56(7C3-6,;`7%$7,6(7-%2,6(1$7N1%$,7%N7,6(7923')3$*7'(;)-7,%7;7=(-,392'(7,6;,7-,2$-7&3,6

3,-7%1$;,(7C;3$,()7-,2""%7)("%1;,3%$73$79'2(^7,21`2%3-(7;$)7%1;$*(^7C%--39'L7%$"(76;=3$*

9(($7*%')^7;$)7;$7(';9%1;,(7N'%1;'7C1%*1;+73$"'2)3$*7N'%&(1-73$7=;-(-^7"LC1(--7,1((-7;$)

C';$(7,1((-7&1;CC()7&3,67*1;C(7=3$(-.70,-713"67)("%1;,3%$-7;1(7(=%";,3=(7%N7,6(7a3')()7<%%+

][;1$3*;17d6;$;_7;,7;7?2N37-613$(7923',79L7,6(753+213)712'(17%N7I(1;,.70,76;-79(($7%9-(1=()

,6;,7,6(7-,13#3$*7-3+3';13,L7-2**(-,-7l"%++%$71(C(1,%31(-7%N7+%,3N-^73N7$%,7,6(7;",3=3,L7%N7;

d6%1;-;$3;$7;1,3-,73$7!*1;m7]8;1%)37JAA@;^7@JW_.756(7$%,3%$73-7$%,73$"%$"(3=;9'(

"%$-3)(13$*7,6;,7I2+;L2$Q-7,%+976;)79(($7)(-3*$()79L7;$7;1"63,(",7N1%+7I(1;,7;$)

R2#6;1;7]K.7b.7?29,('$L7@WWY_.

I;=3$*7($,(1()7,6%2*67,6(73+C%-3$*7C3-6,;`7,%79(6%')7C(16;C-7,6(7+%-,713"6'L

)("%1;,()71%%+73$7K2*6;'7;1"63,(",21(^7&(7$%&7N%''%&7;7'%$*7;$)7$;11%&7"%113)%17'(;)3$*

,%7,6(7=(1L76(;1,7%N7,6(7923')3$*.70,7'(;)-7,%7;7"6;+9(176%2-3$*7!#9;1Q-7*1;=(^7C';"()

)31(",'L79('%&7,6(7"($%,;C67%N7,6(71%%N,%CG"%21,L;1)7,&($,LGN3=(7+(,(1-7;9%=(.7!,7'(;-,7,&%

,63$*-7;1(7-21C13-3$*76(1(.7c31-,^7,6(7"6;+9(17,;#(-7,6(7N%1+7%N7;$7($%1+%2-7)%+()

-,12",21(^713-3$*7,61%2*67,6(7"%1(7%N7,6(7"%+C%-3,3%$7%N7,6(7,%+9Q-7N%217,(11;"()7N'%%1-^

+;#3$*73,7;7Q63))($7-21C13-(^Q7"%+C'(,('L73$=3-39'(7N1%+7,6(7(U,(13%1.756(7-("%$)7C2HH'3$*

;-C(",73-7,6;,7N%''%&3$*7,6(7(';9%1;,(7%=(1,21(7%N7,6(7=(-,392'(^7%$(73-7N;"()7&3,67,6(

;$,3"'3+;U7%N7;$7($%1+%2-^7"%+C'(,('L72$)("%1;,()7-C;"(^7,6(7%$'L7%$(73$7,6(7($,31(

"%+C'(U.70$)(()^7,6(7)%+()7"6;+9(17&;-7C1(=3%2-'L7)("%1;,()^792,7)2(7,%7,6(7-;"1('3*3%2-

$;,21(7%N7,6(7C;3$,3$*-7,6(-(7&(1(7%1)(1()7,%79(7&63,(&;-6()79L7M;6;$*31Q-7*1;$)-%$^7,6(
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0''2-,1;,3%$7JSE7\(-,392'(^7!#9;1Q-7,%+9.7
]86%,%E7O1%-7[=(1^7JA@@_

0''2-,1;,3%$7JPE7[;1$3*;17d6;$;^7!9)2'';67
!$-;137?613$(7B%+C'(U.7I(1;,.7]86%,%79L7
B613-,3;$7<3"6,(1-^7JAAW_



C3%2-7!21;$*H(97]!-6(17@WWJ_.7!,7,6(79(*3$$3$*7%N7,6(7';-,7"($,21L7'3+3,()7,1;"(-7%N7N'%1;'

+%,3N-7"%2')79(7%9-(1=()^792,7,6(-(76;=(7-3$"(7,1;*3";''L79(($7C;3$,()7%=(17;-7C;1,7%N

1%2,3$(7+;3$,($;$"(7&%1#-7;,7,6(7,%+9.756(7%13*3$;'7&63,(&;-63$*7%N7,6(7&;''GC;3$,3$*-

9("%+(-7+%1(72$)(1-,;$);9'(^7&6($7%$(7"%$-3)(1-7,6;,7,6(73+;*(-7;1(71(C%1,()7,%76;=(

3$"'2)()7l;7B12"3N3U7)('3$(;,()7%$7,6(7&;''E7%$73,-713*6,76;$)7,6(73+;*(7%N7D217:;)L7&3,6

,6(70$N;$,7M(-2-73$76(17;1+-^7;$)7%$7,6(7'(N,7?.70*$;,32-7j7Q,6(7&6%'(7)('3$(;,()Q7j7&63'(7%$

,6(7"(3'3$*7%N7,6(7Q)%+(Q7&(1(7*1(;,7!$*('-7;$)7B6(1293+7;$)7+;$L7%,6(17C;3$,()7N3*21(-.m

]K;$2""37@WAY^7@E@S@^7SES@Wi7K;"';*;$7@WYJ^7JPYj>_.

0$7-C3,(7%N7!#9;1Q-7;$)7M;6;$*31Q-7"%-+%C%'3,;$7;,,3,2)(-^7,6(7C1(-($"(7%N7b21%C(;$G

B613-,3;$7-29X(",-7;,7,6(7-;"1()^71('3*3%2-'L7"6;1*()7-3,(7%N7;7K2-'3+712'(1Q-7;",2;'7*1;=(^73-

;-,%2$)3$*.70$7,6(7"%$,(U,7%N7,63-7"6;C,(1^7&63"676;-73$,(1C1(,()7,6(7;1"63,(",21;'7C1%*1;+

N1%+7,6(7C(1-C(",3=(7%N7,(113,%13;'7;$)7#3$*'L7-L+9%'3-+^7'3,,'(7";$79(7-;3)7,6;,7&%2')

(UC';3$7,6(72-(7%N7,6(-(73+;*(-.7?21('L^7%$(7+;L7"%$-3)(17,6(+7;-7;7,(-,3+%$L7,%7L(,

S@

0''2-,1;,3%$7J/E7B($,1;'7)%+()7"6;+9(17
;$)7*1;=(^7!#9;1Q-7,%+9.7]86%,%E7O1%-7
[=(1^7JA@@_



;$%,6(17-%21"(7;+%$*7;7)3=(1-(7-(,7%N7N%1(3*$73$-C31;,3%$-7%$7&63"67,6(7K2*6;'-7)1(&7n

,%7)(=('%C7;7-L+9%'3"7;$)7;''(*%13";'7l+2',3'3$*2;'3-+m7;-7;7+(;$-7,%7;))1(--7,6(

&3)(-,7C%--39'(7;2)3($"(73$7;7"%-+%C%'3,;$7)3-"%21-(73$73,-7%&$7,(1+-7;$)^7;-7;

"%$-(`2($"(^7,%7'(*3,3+;,(7,6(+-('=(-73$7,6(7&3)(-,7C%--39'(7"%$,(U,7;-73)(;'7;$)

2$3=(1-;'7#3$*-.7]d%"67JA@A^7JYY_

I%&(=(1^7,6;,7'(;=(-72$;))1(--()7,6(7`2(-,3%$7%N7&6L7,6(L7&(1(7;""%1)()7-2"6

(U,1;%1)3$;1L73+C%1,;$"(73$7,6(7"%$,(U,7%N7,63-7";1(N2''L7)(-3*$()7+(+%13;'^7-,;$)3$*

"'%-(-,7,%7,6(79%)L7%N7,6(7)("(;-()7(+C(1%1^7;-7,6%2*67,6(7,6(L7&(1(763-7=3,;'7;,,1392,(-.

563-73-7;7`2(-,3%$7,6;,7&3''79(7;))1(--()73$7,6(7,631)7;$)7N3$;'7"6;C,(1.

SJ



)9"?+%/&!6'A&!9%&;0=0*7&>"0*+

3*&3.10%*4%&B0+9&"&!'8#

56(7-L+9%'3"7-29+3--3%$7%N7R;9217;$)7I2+;L2$7,%7,6(7?2N3G#3$*7%N701;$762$*7'3#(7;7"'%2)

%=(17,6(7K2*6;'-7N%17L(;1-7,%7"%+(.70N7,63-7)3+($-3%$76;-71(+;3$()71(';,3=('L72$)(1-,;,()^

3,73-79(";2-(7l';,(17K2*6;'763-,%1L71("%$N3*21()7,63-7(+9;11;--3$*7+(+%1L.m7563-

1("%$N3*21;,3%$73$"'2)()79%,67*(%*1;C63"7;$)71('3*3%2-71()(N3$3,3%$.7D-,($-39'L^73,7l1(`231()

+%1(7,6;$7;$7;",7%N7$(*;,3%$^7('3-3%$^7%17)3-,%1,3%$73$7;7-(,7%N7,(U,-.70,7;'-%7";''()7N%17;$7;",

%N7C1%)2",3%$^7;7*1;$)7C(1N%1+;$"(7%N7-;"1;'3,L.m70,7&;-7N%17I2+;L2$Q-7-2""(--%1-^

9(*3$$3$*7&3,67!#9;17;$)7M;6;$*31^7,%7+((,7,63-7"6;''($*(7]K%3$7JA@J^7@PA_.756(

C(1N%1+;,3=(7;-C(",7%N73+C(13;'7;1"63,(",21(7&%2')7;--2+(7;7"($,1;'71%'(73$7,6(7(NN%1,7,%

C1%X(",7;7$(&^72$3=(1-;'7-;"1;'3,L7%N7,6(7K2*6;'7(+C(1%1^7;$)73,73-73$7,63-7'3*6,7,6;,7&(7,21$

,%7,6(7N%''%&3$*7(C3-%)(.

D$7,6(7+%1$3$*7%N7K%$);L7/7c(912;1L7@4J@^7-3U,(($7L(;1-7;N,(17,6(7)(;,67%N

K2*6;'7(+C(1%17!#9;17]1. 7@//4G@4A/_^7,2'3C-7&(1(73$79'%%+73$7,6(7*;1)($7%N763-

+;2-%'(2+^7923',7;,7?3#;$)1;^7!*1;^79L763-7-%$7;$)71(3$3$*7(+C(1%17M;6;$*31^7;$)7l";1C(,-^

";$%C3(-7;$)7)("%1;,3=(7-C1(;)-m7&(1(7';3)7%2,7l3$7C(1N(",7%1)(1m73$7;$,3"3C;,3%$7%N763*6

;113=;'.7]T(-;37@WWW^7@WY_

e(()'(--7,%7-;L^7,6(7)("(;-()7%""2C;$,7%N7,6(7,%+97&;-72$N3,7,%71%2-(763+-('N7,%

1("(3=(763-7*2(-,-73$7C(1-%$.7g(,^7,6(72-2;'7(,3`2(,,(7%N7;$73+C(13;'7;2)3($"(7&;-7%9-(1=()^

;$)7,6(7&%1,6L7*2(-,-^7($=%L-7%N7,6(7?;N;=3)7(+C(1%17?6;67!99;-^7&(1(76%$%21()7&3,67;

"(1(+%$3;'7,6;,76;)7;''7,6(7,1;CC3$*-7%N7;7C1(-($,;,3%$79(N%1(7;7'3=3$*7(+C(1%1.70$7,6(7(=($,^

,6(3176%-,7&;-7$%,7+(1('L7;$73$;$3+;,(7"%1C-(^792,7,%%#7,6(7N%1+7%N7,6(7;&(G3$-C313$*

923')3$*^7!#9;1Q-7N3$;'71(-,3$*7C';"(^7;7'3,63"71(C1(-($,;,3%$7%N763-7($)213$*7`2;'3,3(-.

56(7Q1("(C,3%$Q7&;-71(C'(,(7&3,67,6(72-2;'7N';,,(1L7;$7(+3--;1L7&%2')7-6%&(172C%$

,6(7(+C(1%1G6%-,7)213$*7;$7;2)3($"(7;,763-7"%21,.7563-7b$*'3-671(C%1,7%N7;78(1-3;$

;+9;--;)%1Q-7=3-3,7,%7,6(7K2*6;'7"%21,7*3=(-7-%+(73)(;7&6;,7,6(72-2;'7C1%"(()3$*-7+3*6,

6;=(79(($E

I((7)('32(1()7,6(781(-($,(-7&3,6763-7%&$(76;$)(-^7&63"67,6(7#3$*7&3,67-+3'(-7;$)

B6((1N2''7B%2$,($;$"(7;$)7+;$L7&%%1)(-7%N7B%$,($,+($,71("(32().7I3-7,%%$*7&;-
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0''2-,1;,3%$7J4E7!#9;17<("(3=(-7,6(701;$3;$7!+9;--;)%17?;LL3)7R(*73$7
@/4J.7RL7:;Q'7]@/WAG@/W/_



;7*1(;,7;)2;$,;*(7,%7)('32(1763-7%&$(792-3$(--^7&63"676((7)3)7&3,67-%7+2"67N';,,(1L

;$)7%9-(`23%2-$(--7,6;,73,78'(;-()7;-7+2"67;-763-7a23N,E7(=(17";''3$*763-7K;3(-,3(

d3$*7;$)7B%++;$)(17%N7,6(7&%1')^7N%1*(,,3$*763-7%&$(7+;-,(176;)7;7-6;1(73$7L,i

;$)7%$7(2(1L7'3,,'(7%"";-3%$7%N7*%%)7;""(C,;,3%$76((7+;)(763-75(H('3+-7o,;-'3+-^

3.(.7-;'2,;,3%$-7%N7C(;"(7($)3$*7,6(7C1;L(1p.7F6($7;''7&;-7)('32(1()7N%17,6;,7);L76((

C1%-,1;,()763+-('N(7%$7,6(7*1%2$)^7;$)7#$%"#()7&3,6763-76(;)7;-73N76(7&%2')7($,(1

3$.7]<%(7@WWP^7PAAj@_

?3+3';1'L^7;,7,6(7,%+9^7,6(78(1-3;$-7C1;3-()7!#9;1Q-7*($(1%-3,L^763-7*1(;,$(--^7;$)763-

"%$`2(-,-.7DN7M;6;$*317,6(L7-C%#(7;-7lI3-7K;X(-,L^7,6(7`39';7;$)7d;Q9;7%N7,6(7&%1')^m

(2'%*3-3$*763-7l-2C(1$;,21;'7C%&(1-m7;$)7)(N(1($,3;''L7"%$"()3$*7,6(7(UC;$-(7%N7K2*6;'

C%&(17"%=(13$*7';$)-7;-7)3-,;$,7;-701;`7j7;-73N7,6(317;''(*3;$"(7&;-7$%,7,%7,6(7?;N;=3)^792,

,6(7K2*6;'7,61%$(7]T(-;37@WWW^7@WPjS_.

K(;$&63'(^7,6(7,%+97;,,($);$,-7&(1(73$-,12",()7,6;,7,6(7=3-3,%1-7&(1(7,%79(7C;3)

l)2(71(-C(",7;$)71(=(1($"(7n79L7&;L7%N7,6(7%NN(13$*7n7%$79(6;'N7%N7,6(7'%N,L7,61(-6%')

]3.(.7,6(7+;2-%'(2+_m7%N7;7-C("3;'7#63'Q;,7]1%9(7%N76%$%21_^73$7,6(7&;L^7;$)7%N7,6(7#3$)^

9(-,%&()79L7;7'3=3$*7(+C(1%172C%$7&%1,6L7=3-3,%1-7;CC(;13$*79(N%1(763+7]T(-;37@WWW^

@W@_.

56(7,61((701;$3;$7($=%L-7&(1(7+;)(7,%71(+%=(7,6(317-6%(-7;$)7%NN(17,;-'3+-7;,7,6(

,61(-6%')7;$)7;,7;CC1%C13;,(7C';"(-7;-7,6(L7C1%*1(--()7,%&;1)7,6(76(;1,7%N7,6(7+;2-%'(2+

]T(-;37@WWW^7@WJ_.7OC%$71(;"63$*7,6(71%%N,%CG"%21,L;1)7"%$,;3$3$*7,6(7(+C(1%1Q-7"($%,;C6^

,6(7;+9;--;)%1^73$7;7*(-,21(7%N71(-C(",7;$)7-29+3--3%$72-2;''L7C(1N%1+()7&6($7;CC(;13$*

9(N%1(7,6(7K2*6;'7(+C(1%1^7#3--()7,6(7C';,N%1+79(;13$*7!#9;1Q-7"($%,;C673$7;7N%1+7%N7-3X);

]C1%-,1;,3%$_7]T(-;37@WWW^7@W/_.

563-7;$(")%,(^71("%2$,()73$7)(,;3'79L7,6(7-"6%';1G%NN3"3;'7!9)2'7:;,3N7!99;-3^7,6(

C1%,%"%'7%NN3"(17;$)7+;3$73$,(1'%"2,%17%N7,6(78(1-3;$-7%$7,63-7%"";-3%$^73-7N%2$)73$7;7C13=;,(

'(,,(17!99;-37-($,7,%7;7N13($).7!-7-2"6^73,7)(-"139(-7,6(7-;"1()713,2;'7%9-(1=()73$7+2"6

*1(;,(17)(,;3'^7;$)7C(16;C-7&3,67*1(;,(17=(1;"3,L^7,6;$7,6(71;,6(17N%1+2';3"7%NN3"3;'

"61%$3"'(-7]T(-;37@WWW^7@W@_.756(7;""%2$,73-7%N7*1(;,73$,(1(-,7,%7,6(7)3C'%+;,3"763-,%1L7%N7?6;6

!99;-707;$)7M;6;$*31^792,7+%1(71('(=;$,7,%7%217C21C%-(76(1(73-7&6;,73,71(=(;'-7;9%2,7,6(

923')3$*^7&63"67$%,7%$'L7C1%=3)(-7,6(7-(,,3$*^792,7;-7;7'3,63"71(C1(-($,;,3%$7%N7,6(7';,(

S/



(+C(1%1^7%""2C3(-7,6(71%'(7%N7,6(7(=($,Q-7+;3$7C1%,;*%$3-,7;-7l-L+9%'7N%17,6(7C1(-($"(7%N

,6(7)("(;-()m7]8;1%)37JAA@;^7>Y_.

M2-,7&6;,7&;-7,6(7C1%X(",()73+;*(7%N7,63-7C1%,;*%$3-,^7&6%7$%&7"%++;$)()7,6(

1(=(1($"(7(=($7%N7,6(7K2*6;'-Q7(1-,&63'(7-C313,2;'7-2C(13%1-V7!$)76%&7"%2')7,63-71(=(1-;'

6;=(79(($7;""%+C'3-6()V756(7-("2';17%17&%1')'L7C%'3"3(-7%N7!#9;17;$)7M;6;$*31^7;$)7,6(31

(UC1(--3%$73$7923')3$*7C1%X(",-7&(1(7)3-"2--()7;,7-%+(7'($*,673$7,6(7C1(=3%2-7"6;C,(1^792,

,6(7;1"63,(",21;'7+;$3N(-,;,3%$-7%N7,6(3171('3*3%2-7%17-C313,2;'71%'(-^7;7"%+C;1;,3=('L

$(*'(",()7('(+($,73$7(U,;$,7;$;'L-(-7%N7K2*6;'73+C(13;'7;1"63,(",21(^73-7"%$-3)(1()79('%&.

The Absence of a Dome: Orthodoxy or Innovation?
56(7;-C(",7%N7,6(7,%+97,6;,76;-7;'1(;)L7-(($7-%+(7)3-"2--3%$7%N73,-71('3*3%2-73+C'3";,3%$-^

3-7,6(7,%+9Q-7"1%&$73$7,6(7;9-($"(7%N7;7)%+(E7,6(71(-C'($)($,71%%N,%CG"%21,L;1)^7+;)(

($,31('L7%N7&63,(7+;19'(.

!,73,-7"($,(17-,;$)-7!#9;1Q-7)('3";,('L7";1=()7&63,(7+;19'(7"($%,;C67%$7;7C'3$,6^7(UC%-()7,%

,6(7%C($7-#L^73$7;""%1);$"(7&3,67,6(7%1,6%)%U70-';+3"73$X2$",3%$7;*;3$-,7-,12",21(-

S4

0''2-,1;,3%$7JYE7<%%N,%C7"%21,L;1)^7!#9;1Q-7,%+9.7]86%,%E7O1%-7[=(1^7JA@@_



"%=(13$*7*1;=(-.7563-7%C($7,%+97,LC(^7#$%&$7;-76;H31;^76;-79(($7,1;"()79;"#7,%7,6(

81%C6(,Q-7%&$7,%+97;,7K()3$;^7;-7l;7-(,7%N7&;''-72-()7,%7-211%2$)7;7C';"(7%N79213;'^m

"%+C%-()7%N7;7*13''&%1#7-"1(($7($"'%-3$*7;$7('(=;,()7N2$(1;1L7C';,N%1+^7l;7-,12",21(7&63"6

&;-7$(=(17,%79(;17;71%%N.m7]a%'%+9(#7@W4W^7@AY_

!-7C2HH'3$*73,7+;L79(7"%$-3)(13$*7,6(7;+93=;'($"(^7+3')'L7C2,^7%N79%,67!#9;17;$)

M;6;$*317,%&;1)7%1,6%)%U70-';+^73,76;-79(($7%9-(1=()7,6;,7,63-7l;,,(+C,7,%7+(+%13;'3-(7;$

3$)3=3)2;'73$7;7+%$2+($,;'7&;L7&63'(7-,3''7;)6(13$*7,%7,6(7%1,6%)%U7$%,3%$7%N7%C($G;31

9213;'^73-7$%,7;7N;3'21(792,7;71;)3";'73$$%=;,3%$.m7]R1;$)7JA@J^7PPJ_

e%$(,6('(--^7,6(7"%=(13$*7%N7*1;=(-7&3,67-,12",21(-79(;13$*7;71%%N^72-2;''L73$7,6(

N%1+7%N7;7)%+(^76;)79("%+(7;7)3-,3$",7,1;)3,3%$7&3,63$70-';+3"7,%+97;1"63,(",21(^7&63"673$

,6(7K2*6;'7";-(7&;-7-(($7;-7l;7N2$(1;1L7N%1+7%N7*;1)($7C;=3'3%$m7]d%"67@WW@^7S/j/A_.

56(7+((,3$*7%N7,6(-(7,&%73)(;-7j7%N7($,%+9+($,^7;$)7%N7N'%1;'7C;1;)3-(7j73-7$3"('L

3''2-,1;,()73$7;$7;""%2$,7%N7,6(7)(;,67%N7,6(7K(6);=37?6;L#67!';3^7'(;)(17%N7;$73$N'2($,3;'

SY

0''2-,1;,3%$7J>E7<%%N,%C7"($%,;C67)(C3",3$*7,6(7!#9;1Q-7(+9'(+;,3"7
-;'2,;,3%$7Q!'';6G27!#9;1Q7(+9())()73$7;7C;1;)3-3;";'7*;1)($7";1=()73$7&63,(
+;19'(.7]86%,%E7O1%-7[=(1^7JA@@_



+(--3;$3"7"2',73$7,6(7a2X;1;,7%N7!#9;1Q-7,3+(.7F6($73$7@//A7!';37;$)763-7N%''%&(1-7,%%#72C

;1+-7,%7;)=;$"(7,6(3171('3*3%2-7=3-3%$^7!';37&;-7#3''()79L7,6(7?217#3$*70-';+7?6;6.7563-73-

,6(7-;+(70-';+7?6;67&6%7-3U7L(;1-7';,(17&%2')7N;''7=3",3+7,%7I2+;L2$Q-71("%$`2(-,7%N763-

0$)3;$7#3$*)%+.70-';+7?6;67C1%6393,()7,6(7"%1C-(7%N7,6(7-6;3#67,%79(7"%=(1()^7;$)7($N%1"()

,6(79;$7&3,67&;,"6+($. 7I%&(=(1^7l,6(-(7%1)(1-7o&(1(p7 "%2$,(1+;$)()79L7)3=3$(

C1%=3)($"(m7]K%3$7JA@J^7@/Y_mE

!,7,6;,7=(1L7,3+(7;7=(6(+($,7&631'&3$)7;1%-(7;$)79'(&7&3,67-%7*1(;,7=3%'($"(^7,6;,

C(%C'(7,6%2*6,7,6;,7,6(7';-,7);L76;)7;113=()^7;$)7*1(;,7';+($,;,3%$7;$)7+%21$3$*

&;-76(;1)7,61%2*6%2,7,6(7&6%'(7";+C^7;$)7+($7&(1(73$7(UC(",;,3%$7%N7,6(7(;1'L

)%&$N;''7%N7,6(7C%&(17%N70-';+7?6;6.7!$)7,6(L7-;L7,6;,73$7,6(7"%21-(7%N7,6(7$3*6,

-2"67;7&(;',67%N7N'%&(1-7&;-7-";,,(1()7%=(17,6(79%)L7%N7,6(7?6;3#67,6;,76(7&;-

"%+C'(,('L763))($79($(;,67,6($7;$)7&;-7-%7,%7-C(;#7($,%+9()73$7N'%&(1-7]R;);2$3

@WJS^7@E/JS_.

56(7-"($(73-7(=%";,3=(7%N7,6(713"67N'%1;'7)("%1;,3%$7"%=(13$*7!#9;1Q-7%&$7+;2-%'(2+^

"2'+3$;,3$*73$7,6(7&63,(7+;19'(7"($%,;C67)3-C';L3$*7;7C;1;)3-3;";'7*;1)($^763-7-%$7;$)

-2""(--%17;-73,7&(1(7($,%+93$*7!#9;173$7)3=3$('L7-;$",3%$()7N'%&(1-.756(73)(;7,6;,

C1%=3)3$*7;7+%$2+($,7,%7%$(Q-7N;,6(17&;-7;7-;"1()7)2,L73-7-6%&$79L7M;6;$*31Q-71(;",3%$

2C%$7-((3$*7,6(7,%+97C1%)2"()7&3,67la($32-7;$)7,6(76('C7%N7a%)m7N%17;7'(;)3$*7%NN3"(17%N

a2X;1;,^79L763-7-%$E7l!7,6%2-;$)79'(--3$*-7%$7;7-%$m7-;L-7M;6;$*31^7l&6%76;-7+;)(7-2"67;

,%+97N%1763-7N;,6(1^m7;))3$*7,6(7=(1-(7l56;,7,6(1(7+;L71(+;3$7;7+(+%13;'7%N763+72C%$

(;1,6.m7]M;6;$*317@WWW^7SP4i7d%"67JAA4^7>/i7<2**'(-7@WWY_7

!9%&>"*4+0(04"+0'*&'(&-8?%/0"$&!'8#,

56(73+C%1,;$"(7%N73+C(13;'7,%+9-7N%17)L$;-,3"7"%++(+%1;,3%$76;)7,;#($7;7)("3-3=(7,21$

&3,67I2+;L2$Q-7,%+9^7&63"67&;-7-;3)7,%7(+;$;,(7,6(7l#3$*Q-7-6;1(7%N7)3=3$(7(NN2'*($"(^m

]!9275;'397d;'3+73$7d%"67JAA@;^7@YS_ 73$7,6;,7,6(7K2*6;'73+C(13;'7+;2-%'(2+7&%2')7;--2+(7;$

3$"1(;-3$*'L7-;3$,'L7;21;^7-%7+2"67-%7,6;,73$7,3+(73,7&%2')7%=(1-6;)%&7,6(7$(;19L7N;+%2-

,%+97%N7,6(7B63-6,37-;3$,7e3H;+2))3$7!2'3L;^7,6(7C1%U3+3,L7%N7&63"67C1(-2+;9'L76;)7%$"(

9(($7,6(71(;-%$7N%17,6(73+C(13;'7,%+9Q-7'%";,3%$E

n7oI2+;L2$Q-7,%+97&;-p7,1(;,()7'3$*23-,3";''L7;$)7"(1(+%$3;''L7'3#(7,6(7,%+97%N7;

K2-'3+7-;3$,.756(7=3-3,7,%73,7&;-7,(1+()7H3L;1;,7 ;$)73$"'2)()73,-713,2;'

S>



"31"2+;+92';,3%$7],;&;N_7;$)7,6(7)3-,1392,3%$-7%N7)%$;,3%$-7;$)7;'+-.756(-(

1('3*3%2-7%=(1,%$(-7&(1(76(1(7)31(",()7,%7,6(7+(+%1L7%N7,6(7)L$;-,L.756;,7,6(7"2',7%N

)L$-;,3"7"%++(+%1;,3%$7&;-7(=($,2;''L7,%7-2C(1"()(7,6(71('3*3%2-7%$(7&;-7;'1(;)L

C1(-;*()73$7,6(7,3+(7%N7!#9;1.7c1%+7@/4>7%$&;1)-^7(=($79(N%1(7,6(7"%+C'(,3%$7%N7

I2+;L2$Q-7+;2-%'(2+^7!#9;1Q-763-,%13;$-71(N(17(UC'3"3,'L7,%7,6(7(+C(1%1Q-7=3-3,-7,%

3,7;$)7(=($7)(-"139(73,7;-7Q,6(7-3,(7%N7,6(76%'3(-,7%N7,%+9-Q7]d%"67JAA@;^7@Y4_.

\3-3,3$*76%'L7-3,(-7;-7;7C;1,7%N7,6(7(U(1"3-(7%N7#3$*-63C76;)79(($7;712$$3$*7C1;",3"(7%N753+21

]K%3$7JA@J^7/S_7;-7&(''7;-7R;921^7&6%7&%2')7"31"2+;+92';,(7,6(7-613$(-7%N7N;+%2-

+L-,3"-7]R;9217@WW4^7@/>^7@4S_.756(-(7=3-3,-7&(1(7"%$)2",()7$%,7%2,7%N7+(1(7"213%-3,L7%1

C%'3,3";'7(UC()3($"L^792,71;,6(17N%1+()7C;1,7%N7;7lC%'3"L7,%73$=(-,3*;,(7,6(7-;"1()

,%C%*1;C6L7%N7o,6(31p7$(&7o#3$*)%+-pm7]K%3$7JA@J^74/_.

56(7-;$",3N3";,3%$7%N7,6(7K2*6;'7(+C(1%1^7&63"67;--2+(-7;713,2;'7"6;1;",(173$

)L$;-,3"7"%++(+%1;,3%$7;,7I2+;L2$Q-7,%+9^73-7N%1(-6;)%&()79L7;7-,%1L7"%$"(1$3$*763-

N;,6(1^7R;921.70,73-71("%1)()79L7R;921Q-7);2*6,(1^7a2'9;);$7R;$273$7;763-,%1L7%N7I2+;L2$Q-

1(3*$^7&13,,($7-%+(7)(";)(-7;N,(17R;921Q-7)(;,67]a2'9;);$7JAAJ^7P@_.70$73,^7I2+;L2$Q-

-3-,(171("%2$,-76%&7R;92176;)7C(1N%1+()7,6(7+31;"'(7%N7-;=3$*76(1791%,6(1Q-7'3N(.7F63'(7,6(

L%2,6N2'7 I2+;L2$7 &;-7 9()13))($7 &3,67 ;7 -((+3$*'L7 N;,;'7 3''$(--^ 7 63-7 N;,6(1

"31"2+;+92';,()763+7;$)7C1;L()7,%7!'37,6;,763-7%&$7'3N(79(7,;#($73$7-,(;)7%N7,6;,7%N763-7-%$

SW

0''2-,1;,3%$7JWE7<;$37d37I;H31;7%175%+9-7%N7,6(7f2(($-^7!6+;);9;).7
]86%,%E7I($1L7B%2-($-^7@>>/_



;$)7-2""(--%1.7?%%$7($%2*6^7I2+;L2$7*%,79(,,(1^7&63'(7R;92179(";+(73''7;$)7)3().756(

&;L73$7&63"67R;921Q-7+31;"'(7&;-7l1(+(+9(1()m7($-21()7,6;,7l3$7K2*6;'7)L$;-,3"

+(+%1L^7R;9217C%--(--()7;7-C;1#7%N7-;3$,'3$(--^7;7-;"1()7'3$#7&3,67,6(7)3=3$(^7&63"67*;=(

63+7,6(7;93'3,L7,%7C(1N%1+7+31;"'(-7&3,67-2""%217N1%+7!'3m7]K%3$7JA@J^7/W_.

56(7K2*6;'-7,%%#7*1(;,7";1(7,%7C1(-(1=(7-2"67'3$#-^7N%17&63"67,6(7)(-3*$7;$)713,2;'

N2$",3%$7%N7;1"63,(",21(7C1%=()763*6'L7(NN(",3=(.7!,7!#9;1Q-7,%+9^7,6(71%%N,%CG"%21,L;1)

6%-,3$*763-7"($%,;C679(;1-7&3,$(--7,%7,6(7"1(;,3=(7)3;'%*2(7%N753+213)7;$)70$)3;$7,1;)3,3%$-

3$7K2*6;'7;1"63,(",21(^7,;#3$*76(1(73,-7"2(7N1%+7;7a2X;1;,37C1%,%,LC(^7,6(7-%G";''()75%+97%N

,6(7f2(($-7]<;$3G#37I;H31;_7%N7!6+;);9;)7]N3N,(($,67"($,21L_E7;7C%1,3"%()7"%21,^7-"1(($()

9L7X;'3-7%$7,6(7%2,-3)(7j7'3#(7,6(7%$(7"1%&$3$*7!#9;1q-7,%+97j7;$)71;3-()7%$7;7,;''7C'3$,6^

6%-,3$*7$2+(1%2-7"($%,;C6-7]8;1%)37JAA@9^7@AA_ .7O$'3#(7,6(75%+97%N7,6(7f2(($-76%&(=(1^

!#9;1Q-71%%N,%CG"%21,L;1)73-7"%+C'(,('L7+;)(7%N7&63,(7+;19'(.781(=3%2-'L^7&63,(7+;19'(

6;)79(($71(-(1=()7N%17,6(7-613$(-7%N7-;3$,-^792,7;-7,6(7)3-,3$",3%$79(,&(($7K2*6;'71%L;',L

;$)7-;3$,-76;)79(($7C1%*1(--3=('L79'211()^7,6(7&63,(7+;19'(7"1%&$3$*7I2+;L2$Q-7,%+973$

,6(7-6;C(7%N7;7)%+(73-76(1(71("%$N3*21()73$,%7;7+%1(7(';9%1;,(7"1%&$3$*7-,12",21(73$7,6(

N%1+7%N7;7"%21,GL;1)^7-(,7;,%C7N%217-29%1)3$;,(7N'%%1-73$71()7-;$)-,%$(.

<()76;)7%13*3$;''L79(($71(-(1=()7N%17,6(7K2*6;'73+C(13;'7,($,7]!$)1(&-7JAAW^7W@S^

WP>^7WSS^7W/J^7W>JjP_^792,7*;3$()7;$73$,(*1;,3=(7N;"2',L73$7,6(71()7-;$)-,%$(Q-7;9-%193$*7%N

l-,L'3-,3"7"';-6(-79(,&(($7,6(7=;13%2-7923')3$*7,1;)3,3%$-7,6;,7&(1(791%2*6,7,%*(,6(173$7,6(

*1;,7!#9;137;1"63,(",21;'7-L$,6(-3-^m7;$)73,7,6(1(N%1(7";+(7,%7(UC1(--7l3+C(13;'72$3N3";,3%$m

]d%"67@WW@^7SPi7d%"67JAAJ9^7J>jW_.756(7l63(1;1"63";''L7*1;)()7"%'%217)2;'3-+m7%N71()

-;$)-,%$(7;$)7&63,(7+;19'(76;)79("%+(7;7)3-,3$",3=(7N(;,21(7%N7K2*6;'7;1"63,(",21(72$)(1

!#9;1.70,-7X2U,;C%-3,3%$7&3,67&63,(7+;19'(7-L+9%'3H()7,6(7"%+C%-3,(7$;,21(7%N712'(17;$)

-;3$,^792,73$7)%3$*7-%73,7(NN(",3=('L7"%%C,()7$%,7%$'L7?2N3"^792,7;'-%7;$"3($,7I3$)273)(;-

"%$"(1$3$*7;1,7;$)7923')3$*^7&63"67l1("%++($)()7&63,(7-,%$(-7N%17923')3$*-7%N7R1;6+3$-^

,6(7C13(-,'L7";-,(^7;$)71()7%$(-7N%17,6%-(7%N7,6(7#-6;,13L;-^7,6(7&;113%17";-,(m7 7]?6;67@WWA^

J4>^7JY@_E7lF63,(^73,7&%2')7-((+^73-7%CC%-()7,%71()7;-7,6(7C213,L7%N7,6(7R1;6+3$73-7%CC%-()

,%7,6(712'3$*7C%&(17%N7,6(7d-6;,13L;m7]R("#7@W4W^7//W_.756(7C%-3,3=(71(;",3%$7%N7,6(7I3$)2

C%C2';,3%$7,%7!#9;1Q-7-L+9%'3"7%=(1,21(-7&;-7-2NN3"3($,7,%7L3(')7"13,3"3-+7N1%+7,6(

%1,6%)%U7K2-'3+763-,%13;$7R;);2$3^7&6%7";-,3*;,()7!#9;17N%17;''%&3$*763+-('N7,%79(

/A



"%$N';,()7&3,67l<;+;^7d13-6$;7;$)7%,6(173$N3)('7d3$*-m7]R;);2$373$7d%"67JAAJ;^7JJ_.

0$79%,67I2+;L2$Q-7;$)7!#9;1Q-7,%+9-^7,6(7-;3$,'L7&63,(7;--2+(-7;$7('(=;,()7C%-3,3%$

%=(17,6(7-("2';171()^7*3=3$*7;))()7(+C6;-3-7,%7,6(7b+C(1%1Q-7-;$",3N3";,3%$.70$7;))3,3%$7,%7

,6(7&63,(7+;19'(7"%21,L;1)7"1%&$3$*7,6(7;",2;'7,%+9^7,6(7N%217+%$2+($,;'7+3$;1(,-7%$7,%C

%N7,6(7+;3$7*;,(&;L^7%-,($-39'L7;1(7;'-%7+;)(7%N7&63,(7+;19'(.756(-(7C1(N3*21(7,6(317+%1(

N;+%2-7"%2$,(1C;1,-7;,7,6(75;X7K;6;'^7&6(1(7,6(7"%$,(+C%1;1L763-,%13;$7:;6;&137)(-"139()

,6(7N%217+3$;1(,-7;-7,6(7N%217!&,;)^7,6(7N%217,(11(-,13;'7uC%'(-u73$7,6(7?2N3763(1;1"6L7%N

-;3$,-7]R(*'(L7@WYW^7JA_.

56(7C(1N%1;,()7+;19'(7-"1(($-7;$)7,6(7+2',3G"%'%1()7N'%%13$*7%N7,6(71%%N,%C7"%21,L;1)

;1(7-3+3';17,%7;$%,6(17a2X;1;,37,%+9^7,6;,7%N7?2N37?6;3#67!6+;)7d6;,,273$7?;1#6(X^7923',79L

,6(7?2',;$-7%N7a2X;1;,7;,7,6(7-3,(7%N7,6(317C;';"(7j73$7L(,7;$%,6(17(U;+C'(7%N7,6(7+(1*3$*7%N

,6(7-;3$,'L7;$)7-("2';173$7,6(7;1"63,(",21(7%N7;71(*3%$;'7#3$*.7!,7;$L71;,(^7,6;,7,%+976;)

;'1(;)L7-(1=()7;-7;$7l3+C%1,;$,7+%)('7N%17,6(7C;';"(7'%";,()7;,7,6(7-3,(7%N7;7B63-6,3

#6;$`;67]-3+C'(7-,12",21(7N%171('3*3%2-7)3-"2--3%$7;$)7-'((C3$*_7,6;,7!#9;17&;-7923')3$*7;,

c;,(6C217?3#1379(,&(($7@/YA7;$)7@/>/m7]!-6(17JAAS^7@4S_.7756;,7,6(7,%+97;,7?;1#6(X7&;-

/@

0''2-,1;,3%$7PAE7?6;3#67!6+;)7d6;,,137a;$X7R;#-6Q-75%+97;,7?;1#6(X^7$(;17!6+;);9;)73$7
a2X;1;,.7]86%,%E7I($1L7B%2-($-^7@>>/_



-,3''7"%$-3)(1()7;$73+C%1,;$,7C1%,%,LC(7";$7;'-%79(7-(($73$7,6(7,%+97%N7K31H;7!H3H7d%#;

&63"673-7+%)('()7%$73,E7l56(7'3$#-7&3,67?;1#6(X7;1(7$%,7;""3)($,;'^7N%17K31H;7!H3H7d%#;

-(1=()7-(=(1;'7,3+(-7;-7M;6;$*31Q-7*%=(1$%17%N7a2X;1;,.7I(7)3()7,6(1(7;$)7&;-7,(+C%1;13'L

9213()7;,7?;1#6(Xm7]!-6(17@WWJ^7@SJ_.

56(7"1%--%=(17N1%+7,6(7-,13",'L7-;"1()7,%7&3)(1^73$"'2)3$*7-("2';172-(-7N%17,6(

#6;$`;67&;-7;'1(;)L7,;#3$*7C';"(7;,7c;,(6C217?3#13^7;-7,6(7"%21,L;1)7,6;,76;)7,1;)3,3%$;''L

-(1=()7;-7;7-6;3#6q-7#6;$`;67&;-72-()7;-7;7+%)('7N%17,6(7923')3$*7%N7;71;,6(17+%1(7=(1-;,3'(

);1*;6^73$78(1-3;$7QC;';"(Q^7l92,73$7,6(70$)3;$7"%$,(U,7,6(7-,12",21;'7,%+97923',7%=(17,6(

*1;=(7%N7;7+;X%17-;3$,7;$)73,-7-211%2$)3$*7"%+C'(U.m 7]!-6(17@WWJ^7J>_7!#9;1Q-7;,,;"6+($,

,%7,6(7B63-6,37-;3$,-7C';L()7;7)(N3$3$*71%'(73$7,6(7)(=('%C+($,7%N763-71('3*3%2-7=3(&-^792,

;'-%7C1%=3)()763-73+C(13;'7"6;13-+;7;7-;3$,'L7;21;.7I3-7C3'*13+;*(-7,%7,6(7-613$(7%N7?6;3#6

K2Q3$2))3$7B63-6,37;,7!X+(17;"`231()7,6(7"6;1;",(17%N7C29'3"7;",-.77]d%"67JAA@;^7@Y4_

56(7L(;17M;6;$*317&;-79%1$7]@/4W_^7!#9;17"%++($"()7"%$-,12",3%$7;,7,6(7B63-6,3

#6;$`;673$7?3#137;-7;7-3*$7%N763-7(-,((+7N%17,6(7B63-6,37-;3$,7?6;3#67?;'3+^7&6%76;)

/J

0''2-,1;,3%$7P@E75%+97%N7?;'3+7B63-6,3^7c;,(6C217?3#13.7]86%,%E7:;11L7?C("#^7JA@J_



C1()3",()7,6(7931,67%N763-7-%$^7;$)7-63N,()763-7";C3,;'7N1%+7!*1;7,%7,6(7$(&73+C(13;'7";C3,;'

&63"676(7(1(",()76(1(.7?3,2;,()7%$7,6(763*6(-,7C';"(7%$7,6(713)*(^7,6(7#6;$`;673-7,6(7-3,(Q-

N%";'7C%3$,.7e%,;9'L^7,6(71('3*3%2-7"%+C%2$)7;'-%7"%$,;3$-7,6(7,%+97%N7?6;3#67?;'3+

B63-6,3^7+;)(7($,31('L7%N7&63,(7+;19'(.75&($,L7L(;1-7(;1'3(1^7,6(7,%+97%N7e3H;+2))3$

B63-6,37$(;17I2+;L2$Q-7,%+973$7T('6376;)7;'1(;)L79(($71($(&()73$7&63,(7+;19'(.7!,7,6(

,%+97%N7?;'3+7B63-6,3^7,6(7,1;$-'2"($,7+;19'(^7l;7N;913"7,6;,7;9-%19-7;$)71(N'(",-7'3*6,m

N2$",3%$-7;-7;7+(,;C6%17N%17a%)^76(1(7;7l1(N(1($"(7,%7,6(7)3=3$(^7n7o3.(.p7,6(7)3=3$(7;-

+;$3N(-,()79L7'3*6,.m7]!-6(17JAAS^7@4Y_756(7l(U`23-3,('L7";1=()7-(1C($,3$(791;"#(,-7%N

K;$)2^7a2X;1;,7;$)7B6;$)(137,1;)3,3%$-m77,6;,7*1;"(7B63-,3Q-7,%+9^7;1(7l-2CC%1,()79L7)((C

(;=(-7]"6;XX;_7,6;,7($"31"'(7,6(7($,31(7,%+9^m7;7N(;,21(71(N'(",()73$7,6(7)((C73$&;1)GN;"3$*

(;=(-7%N7,6(71%%N,%C7"%21,L;1)7;,7!#9;1Q-7,%+9^7&63"67C1%=3)(7-6;)(7N%17,6(7";1=()7?2N3"

=(1-(-7(U,%''3$*7!#9;1Q-73''2+3$;,()7#3$*-63C.

56(7K2*6;'-Q73$,(1(-,73$7,6(7"%++2$3";,3=(7C%&(17%N7'3*6,73$7,%+97;1"63,(",21(7&;-

;'1(;)L7;CC;1($,73$7I2+;L2$Q-7,%+9^7&6(1(7,6(7+361;9^7,6;,73-7,6(73$,(13%17C1;L(17$3"6(^73-

"%+C%-()7%N7";1=()7-"1(($-7;''%&3$*7N%17,6(7($,1;$"(7%N7'3*6,.70,76;-79(($7-2**(-,()7,6;,

l;$L7K2-'3+7&%2')73++()3;,('L71("%*$3H(7,6(7=3-2;'71(N(1($"(7,%7,6(7N;+%2-7"6;C,(1^7e21^

%17:3*6,^73$7,6(7f21;$^7&6(1(7a%)q-7C1(-($"(73-7'3#($()7,%7;7'3*6,73$7;7$3"6(m7]!-6(17JAAS^

@/>_.756(7-L+9%'3-+7%N7,6(7K2*6;'7(+C(1%1Q-7'3*6,GN3''()^7-;"1()7-,;,2-7N3$)-73,-7(C3,%+(73$

,6(7'2+3$%2-7`2;'3,3(-7%N7,6(7&63,(7+;19'(7"%21,L;1)7"1%&$3$*7!#9;1Q-7,%+9^7&6%-(

#6;$`;6G'3#(7)(-3*$7"%2')79(7;7+%1(7*($(1;'71(N(1($"(7,%7-;3$,'L7,%+9-7];$)7-;$",3N3()

C;';"(-_7%N7?3#13^7T('637!X+(1^7;$)7(-C("3;''L7a2X(1;,^7;3+()7;,72$)(1'3$3$*7,6(7(+C(1%1q-

-2C(1$;,21;'7"6;13-+;i7;$)7,6(7)L$;-,LQ-7%&$7C1(,($-3%$-7,%7-;3$,6%%).7

!9%&)90,9+0&:/'?9%4G

!#9;17,%%#7,6(7,61%$(7;,7,&('=(^7;$)7;',6%2*676(7&;-7;,7N31-,7"%$,1%''()79L7$%9'(-^79L7@/4A

6(7&;-7;$73$)(C($)($,7,63$#(1^7;$)7;-7(;1'L7;-7@/4J7-6%&()7;$73$,(1(-,73$7?2N3-+^

(-C("3;''L7,6;,7%N7,6(7B63-6,3LL;7%1)(1^71(=(1()79L7I3$)2-7;$)7K2-'3+-7;'3#(.7!N,(17,6(

)(;,67%N7,6(7'(*($);1L7B63-6,37e3H;+2))3$7!2'3L;73$7@PJ/^7=(1-(-7&(1(7C1%)2"()7,%7,6(

(NN(",7,6;,7lK2-'3+-^7I3$)2-^7B613-,3;$-7;$)7K;*3;$-7"1%&$()7,6(3176(;)-7&3,67,6(7)2-,7%N

,6(7)%%17%N763-7,%+9m7]K317d621)7@W>/^7@//_.

/P



56(7;--%"3;,3%$-7%N712'(1-7&3,67?2N3-7;$)7=3"(7=(1-;7&;-7$%,7$(&.7R;"#73$7,6(31

;$"(-,1;'7)%+;3$-7R;9217)3)7$%,79('3(=(76(7"%2')7,;#(7?;+;1`;$)7&3,6%2,7,6(7-2CC%1,7N1%+

,6(7-;3$,'L7d6&;X;7f;H37;$)7219;$7$%,;9'(-^7&6%7)1(&7,6(317-,;,2-7N1%+7;$7;--%"3;,3%$7&3,6

1(*3%$;'7?2N37%1)(1-7]K%3$7JA@J^7Y@_.

!,7,6(713=;'7"%21,7%N7,6(7?;N;=3)-^7,6(7?2N37%1)(17%N7,6(7e3+;,2'';63-7&;-7;9'(7,%7C1%=(

,6;,7,6(317N%2$)(176;)7N%1(,%')7l,6(713-(7%N7,6(7?;N;=3)-7;-7,6(7(UC(",()7+(--3;$3"7%1)(1.m

563-7+(;$,7,6;,7,6(7%1)(17+;3$,;3$()7"%$,1%'7%N7,6(317,6(317+;X%17-613$(7"%+C'(U^7,6;,73,-

+(+9(1-7&(1(7C1%+%,()7,%763*6G1;$#3$*7C%-3,3%$-7&3,63$7,6(73+C(13;'71('3*3%2-

;)+3$3-,1;,3%$^7+;113()73$,%7,6(73+C(13;'76%2-(6%')^7;$)7(=($7*;=(7,6(+73$N'2($"(7%=(1

)L$;-,3"7C%'3,3"-7]!293$7@W>J^7Yj>i7K%3$7JA@J^7>P_.

56(7-,%1L7%N7,6(7B63-6,3Q-7-2""(--7;-7;7?2N37%1)(173$70$)3;7;$)7,6(317;''3;$"(7&3,67,6(

K2*6;'-73-7&(''7#$%&$7]<3"6;1)-7@WW>i7B2113(7@W>W_.7b;1'L73$763-71(3*$^7'%$*79(N%1(76(76;)

N%2$)7;$)7;1,3"2';,()763-7%&$71('3*3%2-7,;'($,-^7!#9;17;'1(;)L79(";+(79(6%')($7,%7,6(

B63-6,3-.7R(3$*7;,7,6(7,3+(7-,3''7&3,6%2,7;7-%$7;$)7-2""(--%1^76(71(`2(-,()7,6(7?6;L#67?;'3+

,%73$,(1"()(7&3,67,6(76(;=($-7%$763-79(6;'N.7!-7R;921Q-7C1;L(1-76;)7%$"(79(($7*1;$,()7,%

($-21(7,6(7-21=3=;'7%N763-76(31^7-%7$%&7,6(7?2N37?6;L#6Q-7-2CC'3";,3%$-7-((+()7,%76;=(79(($

6(;1)^7N%17-%%$7;7-%$7&;-79%1$^7N3,,3$*'L7$;+()7813$"(7?;'3+7],6(7N2,21(7M;6;$*31_^7,%76%$%1

,6(7-(1=3"(7;$)7-,1($*,6($7,6(79%$)7&3,67,6(7-;3$,7&6%7C1()3",()7;$)76%-,()763-7931,6.7!#9;1

*;=(7?;'3+7,6(7$3"#$;+(7?6;L#627R;9;7]:3,,'(7?6;L#6_^7-%7,6;,7N1%+7,6(7=(1L79(*3$$3$*

,6(7N2,21(7M;6;$*317&;-7&;-7C;1,753+213)^7C;1,7<;XC2,7]%$7;""%2$,7%N763-7I3$)27+%,6(1_^

;$)7C;1,7B63-6,3^7l&3,67,6(79%)L7%N7;7#3$*7;$)7,6(7-%2'7%N7;7-;3$,m7]K%3$7JA@J^7@4W_.7!#9;1

,6($7&($,7(=($7N21,6(1^77+%=3$*763-7";C3,;'7N1%+7!*1;7,%7,6(7-3,(7%N7,6(7B63-6,37#6;$`;673$

?3#13^7$;+3$*73,7c;,(6C217?3#137]B3,L7%N7\3",%1L_.77T213$*7,6(71(+;3$3$*7)(";)(-7%N7!#9;1Q-

1(3*$^7,6(7%1)(17*1(&73$,%7;7l#(L7-C313,2;'7;$)7C%'3,3";'7;''L7%N7,6(7)L$;-,Lm7]K%3$7JA@J^

@4>jW_7;$)7C1%"';3+()763+7lB;'3C67%N7,6(7!*(^m7";-,3$*7!#9;173$7,6(71%'(7%N7;7)3=3$('LG

3$-C31()7-;3$,'L7-%=(1(3*$.7]!';+7JAAW^7@44i7!';+7JA@@^7@S>_7

56;,7,6(71(';,3%$-63C79(,&(($7,6(7B63-6,37-;3$,-7;$)7K2*6;'7(+C(1%1-7"6;$*()7N1%+7%$(7%N

C;,1%$;*(7;$)7+2,2;'7-2CC%1,7,%7%$(7&6(1(7,6(7)L$;-,3"7`2;'3,L7%N7,6(7K2*6;'7(+C(1%1-

-29-2+()7,6;,7%N7,6(7?2N37'3$(;*(^7";$79(7-(($73$7,6(7,&3$7C;3$,3$*-7)(C3",3$*7-(C;1;,(

C%1,1;3,-7%N7K23$2))3$7B63-6,37;$)7M;6;$*31^7N;"3$*7(;"67%,6(1.7O-2;''L7M;6;$*31Q-

/S



3$,(1;",3%$-7&3,676%'L7+($7)(C3",()7;",2;'7($"%2$,(1-7&3,67?2N3-7]M;6;$*317@WWW^7J/J^7P@J_^

92,73$7,63-7";-(7,6(7-;3$,76;)7'3=()7N3=(7"($,213(-79(N%1(7M;6;$*31^7;$)7,6(7+((,3$*73-

-L+9%'3".7

0,73-7$%,;9'(7,6;,73$7,6(-(7C;3$,3$*-7,6(7-;3$,7;$)7,6(7+%$;1"67)%7$%,7;CC(;17%$7,6(

-;+(7C;*(.7563-7"%+C%-3,3%$;'7,("6$3`2(7-(1=(-7,%7;=%3)7,6(7`2(-,3%$7%N763(1;1"6L.

R%,67-%=(1(3*$-7;1(71($)(1()73$)(C($)($,'L^7(;"67+;-,(17%N763-7)%+;3$.756;,7,6(L

;1(7(`23=;'($,7N3*21(-73-7;'-%73$)3";,()79L76%&7,6(L7;CC(;17-2-C($)()73$7;7-3+3';1

-;"1()7-C;"(^7-3'6%2(,,(7;*;3$-,7;7-%'(+$7);1#$(--7C3(1"()7%$'L79L7,6(7'3*6,7%N7,6(

1(-C(",3=(76;'%-.7c3$;''L^7&6;,7,6(7-;3$,7%NN(1-7M;6;$*3173-7$%,7;7C1;L(17%N7,%#($7%N

*1;"(.7<;,6(1^73,73-7;7#(L7,%7,6(7+;-,(1L7%N7,&%7&%1')-^7,6(7+;,(13;'7;$)7,6(7

-C313,2;'.756(7&%1)72-()7,%7(UC';3$7,63-7,1;$-;",3%$^7+2-;'';+^7+(;$-7,%7($,12-,^7,%

*3=(7"2-,%)L^7,%7*3=(72C7C%--(--3%$^7,%7+;#(7&6%'(.70,7"%=(L-7;7-($-(7%N

C(1+;$($"L.7562-^7,6(7+%-,7(+3$($,7?2N37-;3$,7%N70$)3;7*3=(-72C763-7C%-3,3%$7;-7;

+;-,(17%N7,&%7&%1')-7,%7M;6;$*31.70$7(--($"(^7,63-7C;317%N73+;*(-7)%(-7$%,7+(1('L

//

0''2-,1;,3%$7PPE7M;6;$*317;$)7K23$2))3$7
B63-6,376%')3$*7*'%9(-^7N31-,7%N7J7N%'3%-.7RL7
R3"63,17]".7@4JA_

0''2-,1;,3%$7PJE7M;6;$*317;$)7K23$2))3$7
B63-6,376%')3$*7*'%9(-^7-("%$)7%N7J7N%'3%-.7



)(C3",7;7?2N379'(--3$*7;7#3$*.7<;,6(1^73,7"%$-,3,2,(-7;$)7;",7%N7-2""(--3%$7N1%+

K23$2))3$7B63-6,37,%7M;6;$*31E7,6(7-29-,3,2,3%$7%N7%$(7-;3$,'L79(3$*79L7;$%,6(1

]K%3$7JA@J^7@WJ_.

56(7;2,6%17%N7,63-7C;--;*(7*%(-7%$7,%7%9-(1=(7,6;,7,6(-(7;1,3-,3"7,("6$3`2(-7&(1(7';,(172-()

,%7)(C3",7,6(7,1;$-N(1;'7%N7)L$;-,3"7'(*3,3+;"L7N1%+753+217,%763-7K2*6;'7-2""(--%1-7]K%3$

JA@J^7@WJi7K3'%7B.7R(;"6^7d%"6^7;$)756;"#-,%$7@WWY^7J4jY_^7;7+;,,(17,6;,7&3''79(7,;#($72C

3$7,6(7,631)7"6;C,(1.

56(7K2*6;'7;+93,3%$7%N7(+9%)L3$*71(*3%$;''L7-6;1()7"%$"(C,3%$-7%N7,6(7-;"1()7;$)

(-,;9'3-63$*7,6(+-('=(-7;-7;7'(*3,3+;,(7-C313,2;'7N%1"(7%$7,6(7-29"%$,3$($,^7)3)7$%,7($)7&3,6

,6(317;''3;$"(7&3,67,6(7B63-6,3-^792,7N%1+()7;,,;"6+($,-7,%7%,6(17+L-,3"-7,%7"%+C'(+($,

,6(317-;"1()7C(1-%$;.7

!9%&>9"++"/0&:/'80,%

0$7,6(7C1(=3%2-7"6;C,(173,7&;-7%9-(1=()7,6;,7%$(7%N7,6(7+%-,7-,13#3$*7C1%,%,LC(-7N%17!#9;1Q-

,%+97&;-7,6;,7%N7?6;L#67K26;++;)7a6;2-7?6;,,;137]).7@/4J_7;,7a&;'3%1.756;,

+%$2+($,Q-7,&%G-,%1L7-,(CC()7,(11;"(7-,12",21(73-7+;1#()79L7;7"%+C%-3,3%$7%N7)%+()

C($,;*%$;'7;$)7-`2;1(7C;=3'3%$-7]"6;,13-_^7;$)73$"%1C%1;,(-7)((C7(;=(-7;$)76%13H%$,;'G

9(;+-7,%7C1%)2"(7;$7;+;'*;+;,3%$7%N71(*3%$;'7-,L'(-7&%1,6L7%N7!#9;137;1"63,(",21(.756(

*(%*1;C6L7%N7a&;'3%1^7;7N%1,7"3,L7;,7;7-6%1,7)3-,;$"(7-%2,67%N7!*1;^7)%(-7$%,73$73,-('N7C1(-($,

;7"'(;17;$-&(17,%71(;-%$-7N%17,6(7C%--39'(72-(7%N7,63-7C1%,%,LC(.756(7`2(-,3%$7+;L7,6(1(N%1(

N;31'L79(7C%-()^7&6%7&;-7?6;L#67K26;++;)7a6;2-7?6;,,;137;$)7&6;,71(;-%$7"%2')7,6(1(

6;=(7(U3-,()7N%17;71(N(1($"(7,%763-7,%+9V

56(7N3$;'7($,1L73$7R;921Q-7;2,%93%*1;C6L^7$%,()7)%&$7-6%1,'L79(N%1(76(7)3()^71(C%1,-

;7=3-3,7N1%+7,6(7?6;L#67K26;++;)7a6;2-7%N7a&;'3%1^7,6(7C';"(7%N7,6(7?2N3Q-71(-3)($"(7;$)

+3$3-,1;,3%$7]R;9217@WW4^7>AY_.7R;9217;CC;1($,'L76;)7*1(;,7(-,((+7N%17,6(76%'L7+;$Q-

"%2$-('^7&63"676('C()763+7C1(=($,7,6(7a&;'3%17N%1,7N1%+7N;''3$*73$,%76%-,3'(7!N*6;$

C%--(--3%$.756(7?2N376;)7C1(=3%2-'L7C1%=3)()7R;9217&3,67,6(7#3$)7%N7;--3-,;$"(7,6(7$;-"($,

K2*6;'76;)7';"#()7L(;1-7(;1'3(17&6($7,1L3$*7,%7,;#(7?;+;1`;$).7!-7,6(7;,,;"#3$*7K2*6;'-

,13()7,%791%#(17;7)(;'7&3,67,6(7%""2CL3$*7N%1"(-^7K26;++;)7a6;2-^7&6%7&;-7&3,63$7,6(

N%1,^7%N763-7%&$7;""%1)7-+2**'()7;7-("1(,7+(--;*(7;'(1,3$*7,6(7K2*6;'-7%N7,6(7($(+LQ-

/4



)("(C,3=(7C';$-.7563-7;''%&()7,6(+7,%7,;#(7,6(7N%1,.7R;92171(+(+9(1-7,6(7(=($,7&3,67;

)(-"13C,3%$7%N7,6(7?2N37;-7;7l)(1=3-6G'3#(7+;$^7$%,7%$'L7=(1L7'(;1$()792,7&3,67;7';1*(

N%''%&3$*7%N7-,2)($,-7;$)7)3-"3C'(-m7]R;9217@WW4^74/P_.

!,7;$7(;1'L7;*(^7K26;++;)7a6;2-76;)71(,1(;,()73$,%7,6(7I3+;';L;$7+%2$,;3$-7N%1

;7'3N(7%N7"%$,(+C';,3%$7;$)7N;-,3$*^7-,1(,"6()7%=(17,&('=(7L(;1-7]d2*'(7JAAP_.7!,7,63-7,3+(^

6(7"%+C%-()7;7&%1#7,6;,7&%2')71(+;3$7;$73+C%1,;$,7?2N37+;$2;'7,61%2*6%2,7?%2,6^

B($,1;'7;$)7F(-,(1$7!-3;7;$)7&%2')73$"'2)(7;$7(U,($)()7)3-"%21-(7%$7;-,1%'%*L7;$)7&;L-

%N76;1$(--3$*73,-7C%&(1-7]b1$-,7JAAW_.7I3-7,3,'(^7a6;2-7]6('C(1^7C1%=3)(17%N7-C313,2;'

;--3-,;$"(_7&;-71(-(1=()7N%17,6(7;U3;'7-;3$,7%N7,6(7;*(^7;7C1%C6(,3"7N3*21(7&3,67,6(7;93'3,L7,%

-("21(7a%)Q-7-2""%217N%1763-7N%''%&(1-^7)(+%$-,1;,()79L7;$7(U,1;%1)3$;1L7)3-C';L7%N

-;$",3"3,L73$7@/J4E7;7+31;"2'%2-^781%C6(,G'3#(7;-"($-3%$7,%76(;=($^7+311%13$*7R;921Q-

"%$"211($,7;-"($-3%$7%N7,6(7K2*6;'7,61%$(7]d2*'(7JAAP^7J/i7K%3$7JA@J^7@AP_.

56(7K2*6;'7,;-#7%N7N%1*3$*71(*3%$;'7;''3;$"(-7;$)7;1,3"2';,3$*7;7$(&73+C(13;'7;$)

-;3$,'L73)($,3,L7&3,67&3)(-C1(;)7;CC(;'^71(`231()7'%";'73$,(1+()3;13(-7'3#(7K26;++;)

a6;2-^7l&6%-(7"';3+-7,%72$3=(1-;'7-;"1;'3,L7&(1(7N31+'L7*1%2$)()73$7'%";'7-%"3;'7-,12",21(-

;$)7,6(7#$%&'()*(-7;$)7+(+%13(-7,6(L7-2-,;3$()m7]K%3$7JA@J^7@A/_.7R(-3)(-763-71%'(7;-7;

?2N3^7K26;++;)7a6;2-7&;-7;7-"6%';17%N79%,670-';+3"7;$)7I3$)27'(;1$()7,1;)3,3%$-^7&6%

-(1=()7;-7I2+;L2$Q-7,(;"6(17]g;-3$7@W>>^7SJ_.77I3-7&%1#7&;-7)3-,3$*23-6()79L7,1;$-';,3%$-

%N7?;$-#13,7,(U,-7N1%+7,6(7!1;93"73$,%78(1-3;$^7,6(73$,(*1;,3=(7)1;&3$*7%$7;-,1%'%*3";'

#$%&'()*(7N1%+7;''7,6(-(7,1;)3,3%$-^7;$)763-7-L$"1(,3-,3"72-(7%N7lL%*3"7N%1+2';-73$763-7,(U,

%$7,6(73$=%";,3%$7%N7Q)3=3$(7$;+(-Qm7]b1$-,7JAA/^7@SjSPi7K%3$7JA@J^7@A/_.

0$7-C3,(7%N7,6(7+2,2;'7;NN3$3,3(-7;$)7-6;1()73$,(1(-,-7%N7,6(7(;1'L7K2*6;'7(+C(1%1-

;$)7,6(7?6;,,;137?2N37%1)(1^73,73-7-;3)7,6;,7&6($7K26;++;)7a6;2-71(,21$()7,%7,6(7K2*6;'

"%21,73$7,6(71(3*$7%N7!#9;1^76(7)3)7$%,71(,;3$763-7C1(=3%2-7-,;$)3$*7;$)7,6;,79L7,6(7@/WA-

l,6(7C%'3,3";'7;$)7-C313,2;'7';$)-";C(76;)7"6;$*()7-%7+2"67,6;,7,6(7?6;,,;13791%,6(1-7&(1(

*3=($792,7913(N7+($,3%$-7;$)713)3"2'()79L7!#9;1Q-7"61%$3"'(1-7;-7+;*3"3;$-7;$)7-(''(1-7%N

-;3$,6%%)m7]!92q'Gc;H'7@WWP^7@E4SJi7K%3$7JA@J^7@AS_.7D,6(171(C%1,-^7(=($79L7,6(7-;+(

"61%$3"'(1^73$)3";,(7,6;,7!#9;17"%$,3$2()7,%7;,,;"67"%$-3)(1;9'(73+C%1,;$"(7,%7,6(7?6;,,;13-.

?2"67&;-763-7N;-"3$;,3%$7&3,67?6;L#67a6;2-Q-7N;+%2-792''-7;$)7"%&-^7,6;,7&6($7,6(7?2N3

1(,21$()7N1%+763-7(U3'(73$7a2X;1;,^7!#9;17,1;=(''()7,%7a&;'3%17,%7-((7,6(+7]!92q'Gc;H'

/Y



@WWP^7@E4S@jJ_.7!#9;176;)7,;#($7+(;-21(-7,%71(-,13",7,6(7-';2*6,(17%N7"%&-7,%7;""%++%);,(

-($-3,3=3,3(-7%N7,6(7I3$)27C%C2';,3%$^7*%3$*7(=($7-%7N;17;-7,%79("%+(7;7=(*(,;13;$73$763-

N3$;'7L(;1-.7c%''%&3$*73$3,3;'7N'31,;,3%$-7&3,67,6(7+%1(7%1,6%)%U7N;",3%$-7;,7"%21,72C%$

,;#3$*7,6(7,61%$(^7M;6;$*317-%%$7N%''%&()763-7N;,6(1-7(U;+C'(7$%,7%$'L73$7C1(-(1=3$*7,6(

T3$G370';6371('3*3%2-7%1)(1^7&3,673,-7N%"2-7%$7,6(7K2*6;'7(+C(1%17;-7,6(7(;1,6'L7(+9%)3+($,

%N763-7"('(-,3;'7"%2$,(1C;1,^7,6(7-2$^792,7;'-%79L7(U,($)3$*77;""%++%);,3=(71('3*3%2-

C%'3"3(-7-2"67;-7,6%-(7C1%,(",3$*7"%&-7;$)792''-^7-;"1()7,%7,6(7I3$)2-.

F6($7%$(7"%$-3)(1-7M;6;$*31Q-7(';9%1;,3%$7%N7,6(7(+C(1%1Q-73+;*(7;-7,6(7+3''($$3;'

+(--3;6^7;-7,6(7;-,1%'%*3";''L7;2-C3"3%2-7-("%$)7"%+3$*7%N753+21^7&6%76;)763+-('N79(($

,3,'()7,6(7:%1)7%N7];7C';$(,;1L_7B%$X2$",3%$7j7;7-29X(",7)3-"2--()73$7+%1(7)(,;3'73$7,6(7$(U,

"6;C,(17j7,6(71('(=;$"(7%N7?6;L#67a6;2-Q-73)(;-7;$)7-%"3;'7-3*$3N3";$"(79("%+(-7+%1(

;CC;1($,.756(7?2N37)1(&72$3=(1-;'7-;"1()7;2,6%13,L7N1%+7;7-#3''N2'7N2-3%$7%N7;7=;13(,L7%N

-;"1()7,1;)3,3%$-73$"'2)3$*7!1;93"7;$)7-29"%$,3$($,;'7;-,1%'%*L7;$)7"';3+()7,6;,79L

($'3-,3$*7,6(7N;=%17%N7,6(7C';$(,-^76(7"%2')7+;#(7;7C(1-%$7l,6(7*23)(7;$)7+(--3;67%N763-

;*(.m7563-7&;-7;7C1%+3-(7+%-,7'3#('L7+;)(7,%763-7C2C3'7I2+;$L2$7]K%3$7JA@J^7@AW_^7;$)

%$(73$7&63"67!#9;17;$)7M;6;$*31^7;-76(31-7,%753+21Q-7#3$*'L7;21;7;$)7(;1,6'L7"%2$,(1C;1,-7,%

,6(7-2$7;$)7+%%$73$7,6(317%&$713*6,^7&%2')76;=(7,;#($7;$7(=($7+%1(73$,($-(73$,(1(-,.

5%7,6(7?2N37-;3$,'L7"%$$%,;,3%$-^7&63"67+((,7,6(7(L(7;,7!#9;1Q-7,%+9^7;$%,6(17";$79(

;))().756(753+213)7-613$(7;,7a;H21*;6^7&6%-(7C%--39'(7N2$",3%$7;-7;7C1%,%,LC(7N%17,6(

=(-,392'(7;,7!#9;1Q-7,%+97&;-7)3-"2--()73$7,6(7N31-,7"6;C,(1^7C3`2(-7%$(Q-7"213%-3,L7N%17,6(

/>

0''2-,1;,3%$7PSE7!7+%6217N1%+7M;6;$*31Q-71(3*$7)(C3",3$*7;792''7-2C(13+C%-()7%$7
,6(7-2$.7!*1;7+3$,.7]@4@>Z@W_.



;))()71(;-%$7,6;,73,-7%""2C;$,73-7;7N;+%2-7?2N37+L-,3"7;$)7-;3$,^7#$%&$7;-7,6(78317]?2N3

*23)(_7%N7I(1;,.756(71(N(1($"(7,%7,6(7,%+97%N7-2"67;7C(1-%$73-72$'3#('L7,%76;=(79(($

"%3$"3)($,;'^7%17'3+3,()7+(1('L7,%73,-7-L+9%'3"7,(113,%13;'7"%$$%,;,3%$-^7,%7&63"67,6(

)3-"2--3%$7&;-7'3+3,()73$7,6(7N31-,7"6;C,(1.

!9%&3*,"/0&31=04%

!7)31(",7'3$#79(,&(($7(3,6(17!#9;17%17M;6;$*317;$)7d6&;X;7!9)2'';67!$-;13^7,6(7N;+%2-

?2N37%N7('(=($,67"($,21L7I(1;,^73-7$%,73++()3;,('L7%9=3%2-.7I%&(=(1^7&(7)%7#$%&7,6;,

!$-;137&;-71(=(1()79L7,6(753+213)-7;$)7,6;,7,6(7,%+97($"'%-3$*763-7*1;=(7&;-

"%++3--3%$()79L753+21Q-7-%$^7?6;612#67K31H;^7+%1(7,6;$7,61((762$)1()7L(;1-7;N,(17,6(

?2N3Q-7)(;,6.7?6;612#67K31H;712'()7&6;,71(+;3$()7%N7,6(753+213)7b+C31(73$78(1-3;7;$)

51;$-%U;$3;7;$)7(-,;9'3-6()763-7";C3,;'73$7I(1;,^7&63"67&%2')79("%+(7,6(71(*3%$Q-7C%'3,3";'

;$)7"2',21;'7(C3"($,(1^7;'%$*7&3,67?;+;1`;$).70$)(()^7%N7;''7,6(7?2N37-613$(-7,6(753+213)-

C;1,%$3H()7%=(17,6(7"%21-(7%N7,6(7N3N,(($,67"($,21L^7l$%$(7&;-7;""%1)()7,6(7;,,($,3%$

';=3-6()7%$7,6(7!$-;137-613$(m73$7I(1;,7]K.7?29,('$L7JAAY^7JAP_.756(753+213)7?2',;$G

I2--;3$^7&6%712'()7I(1;,7)213$*7,6(7-("%$)76;'N7%N7N3N,(($,67"($,21L^7(=($7-%2*6,7,%

;CC1%C13;,(7!9)2'';67!$-;13Q-7-;"1()7;21;79L7923')3$*7;7C'3$,672C%$7&63"676(7-(,7"($%,;C6-

%N763-7+;'(71(';,3=(-^7;$)7(=($7"';3+()7,%79(7;7)(-"($);$,7%N7,6(7?2N3763+-('N77]a%'%+9(#

@W4W^7YE>/i7K.7?29,('$L7JAAY^7JAP_.

/W

0''2-,1;,3%$7P/E75%+97%N7
d6&;X;7!9)2'';67!$-;13^7
I(1;,.7]86%,%E7?=($7T31#-^7
JAAS_



56(7K2*6;'-73$6(13,()7,63-7;,,;"6+($,7,%7,6(7"3,L7;$)73,-7)L$;-,3"7;$)7-;"1()

"%$$%,;,3%$-E

I(1;,^79('%=()7";C3,;'7%N753+21Q-7-%$7;$)7-2""(--%17?6;612#6^7&3,673,-7%13*3$-73$

;$"3($,78(1-3;$7"2',21(^73,-713"67)L$;-,3"763-,%1L7;$)7+%$2+($,-7,%753+213)7*'%1L^

3,-7*;1)($-71(-%$;$,7&3,67C%(,1L7;$)7,6(7-%C63-,3";,()79;$,(17%N7,6(7;*(Q-7*1(;,(-,

3$,(''(",-7;$)7;1,3-,-^7&%2')71(+;3$7N%17R;9217j7;'%$*7&3,6753+21Q-7";C3,;'7"3,L7%N

?;+;1`;$)7j7;7-L+9%'7%N753+213)73+C(13;'7"2',21(7;$)7*1;$)(217;,73,-7+%-,

;)+31;9'(7C3$$;"'(.70,73-7$%7&%$)(17,6;,73$7,6(7)(";)(-7;N,(17?6;39;$37d6;$Q-

"%$`2(-,7R;9217&%2')71(+(+9(17,6(7*1(;,7"3,3(-7%N753+213)751;$-%U;$3;7&3,67-2"6

$%-,;'*3;G6(3*6,($()7)(,;3'7;$)71(+;3$72$N%1*3=3$*73$763-7"%$)(+$;,3%$7%N7,6(7

3$(NN(",2;'71(-C%$-(7%N7,6(7(U,($)()753+213)7)L$;-,L7]R;';9;$'3';17JA@J^7J@_.

F6($7R;92173$763-7;2,%93%*1;C6L7)(-"139(-763-73+C1(--3%$-7%N7I(1;,7;$)7'3-,-73,-7+%-,

3+C%1,;$,7-3,(-^7!$-;13Q-7,%+973-7,6(7N31-,7,%79(7+($,3%$()7]R;9217@WW4^7PA/i7a%'%+9(#

@W4W^7YE>S_.

I%&(=(1^7,6(7N;+(7%N7!$-;13Q-7-613$(7)3)7$%,76;=(7,%7&;3,7N%17R;921Q-7"%$`2(-,7%N

I3$)2-,;$7,%71(;"67,6(7a;$*(,3"78';3$.7c3,,3$*'L^7$(&-7%N73,-7+31;"2'%2-7C1%C(1,3(-76;)79(($

,1;$-+3,,()79L7;7?2N37-;3$,73$763-7%&$713*6,^7N%17,6(7-613$(76;)79(($7,6(7C';"(7=3-3,()79L

K23$2))3$7B63-6,37-6%1,'L79(N%1(7,6(7N;,(N2'7)1(;+73$7&63"67,6(781%C6(,7;CC(;1()7,%763+

;$)7l-($,763+7,%70$)3;7,%7"%$=(1,7$%$G9('3(=(1-m77]?2=%1%=;7JAAS^7@E@E4J_.70,73-7%$'L7N3,,3$*

,6;,7,6(7-%G";''()7a3')()7<%%+^7;N,(17&63"67,6(7=(-,392'(7;,7!#9;1Q-7,%+97+;L76;=(79(($

-,L'()^7&;-7923',7N%172-(7;-7;7#6;$`;6^7,6(7C';"(7&6(1(7,6(7?2N378317&%2')7"%$*1(*;,(7&3,6

;$)7%NN(17*23);$"(7,%763-7)3-"3C'(-7]a%'%+9(#7@W4W^7YEYE>Y_7j7;71("2113$*7"1%--3$*7%N

C;-,%1;'7;$)7-(C2'"61;'7N2$",3%$-.

56(7831Q-7)(-"($);$,-7&(1(7C1%+3$($,'L71(C1(-($,()7;,7!#9;1Q-7"%21,.7D$(7%N7,6(+^

e3H;+2))3$7!6+;)7]).7@/WS_^7&;-7;763-,%13;$7;$)7&1%,(7,6(7N;+%2-7I3-,%1L7%N7b+C(1%1

!#9;17]t;9;#;,G37!#9;1-6;63_.7I3-7N;,6(176;)79(($7R;921Q-7+;X%1G)%+%^7&63'(7e3H;+2))3$

(=($,2;''L7+;)(73,7,%7,6(7C%-,7%N7R;#-63^7%=(1-((3$*7,6(7+3'3,;1L7;$)73$,(''3*($"(7%N7,6(

(+C31(7;,7';1*(7]!$-;137JAAP^7PW@_.7756;,7,6(78317%N7I(1;,7+;L76;=(76;)7;7-C("3;'7C';"(

&3,67!#9;173-7-2**(-,()79L7%$(7%N7,6(7(;1'3(-,7(U,;$,7K2*6;'7C;3$,3$*-^7;$)7C1%9;9'L7,6(

(;1'3(-,7%$(7)(C3",3$*7!#9;1^7-,3''7;-7L%2$*7C13$"(.70,7&;-7C1%9;9'L7C;3$,()73$7d;92'^7,6(

4A



*;,(&;L7,%7,6(7K2*6;'-Q7;$"(-,1;'7';$)-^7)213$*7;7C(13%)7%N72$"(1,;3$,L7N%17,6(7N2,21(7%N7,6(

K2*6;'7)L$;-,L^79(,&(($7I2+;L2$Q-71(,21$7N1%+7,6(7?;N;=3)7"%21,73$7@/SW7;$)763-7-%$Q-

;""(--3%$7,%7,6(7,61%$(73$7@//4.781%)2"()73$7,6(7-,L'(7%N7R2#6;1;^7;1"6;3"73$7"%+C;13-%$7,%

,6(7K2*6;'71(N3$(+($,-7%N7-29-(`2($,7)(";)(-^7,6(73+;*(7$%$(,6('(--79(;1-7;7K2*6;'G-,L'(

N;"(.756(71(;-%$7N%17,63-73-7,6;,7,6(7%')7C;3$,3$*7N%17&6;,(=(171(;-%$7+2-,76;=(79(($

C1(-(1=()7&(''73$,%7,6(7@/4A-7&6($7,6(7N;"(7&;-72C);,()7,%71(N'(",7,6(7$(&^77"%$,(+C%1;1L

-,L'(7j7;$)7-('NG3+;*(7%N7,6(7(+C(1%1.7]?(L''(17@WWS^74WjY4_70$7,6(73+;*(^7!#9;173-

+%2$,()7%$7;76%1-(^7&(;13$*7;7,219;$73$7,6(7-,L'(7%N763-7N;,6(1.77I3-7-,;,2-73-7"%$N31+()79L

,6(79%%#73$763-76;$)^71(=(;'3$*7;$73$-"13C,3%$71(N(113$*7,%7;2-C3"3%2-7C';$(,;1L7"%$X2$",3%$

;$)7-;$",3N3";,3%$7%N763-73+C($)3$*712'(E7lK;L7,6(7&%1')7*1;$,7L%27-2""(--7;$)7,6(7"('(-,3;'

-C6(1(79(N13($)7L%2.7K;L7,6(7&%1')G"1(;,%17C1%,(",7;$)7C1(-(1=(7L%2.m7I2+;L2$73-7C;--3$*

%$7,6(7)L$;-,3"7,%1"6^792,7$%,7&3,6%2,7;7&;1$3$*^73$7,6(7&13,3$*7;9%=(7;$)79('%&7,6(73+;*(E

l0q''7*3=(7L%27-%+(7*%%)7;)=3"(.7:3-,($7;$)7)%7$%,7+;#(7(U"2-(-.7!""(C,7&6;,(=(17,6(

4@

0''2-,1;,3%$7P4E7!7g%2$*7813$"(7<3)3$*.77
K2*6;'7&%1#-6%C^71(3*$7%N7I2+;L2$^7
".7@//AG//.7



"%+C;--3%$;,(7;)=3-%17,(''-7L%2.m7]?(L''(17JAA@^7@S/_

56(7C1(-(1=;,3%$7%N763-7)L$;-,3"7,%#($73$)3";,(-7,6;,7!#9;17+;L76;=(76(')73,

C;1,3"2';1'L7"'%-(7,%763-76(;1,^7;-7%$'L7;76;$)N2'7%N7-3+3';173+;*(-7-21=3=(.756;,73,7&;-

-29-(`2($,'L71(,%2"6()^7-6%&-7,6;,73,71("(3=()7C1(N(1($"(73$7;792-L73+C(13;'7&%1#-6%C^

&6(1(7"%++3--3%$-7;9%2$)().756(7;)=3-%17I2+;L2$71(N(1-7,%^73-7$%7%,6(17,6;$7,6(7d6&;X;

!9)2'';67!$-;13.756(79;"#-3)(7%N7,6(7N%'3%79(;1-7,6(7N%''%&3$*7N3$(7(U;+C'(7%N7e;-,;Q'3`

";''3*1;C6LE7l56(78317%N7I(1;,7-;L-E7QK;#(7,6(7+%-,7%N7L%217'3N(^7;$)7#$%&7,6;,7%9()3($"(

,%7a%)73-7;7*%')($7%CC%1,2$3,L.7F6%(=(17+;#(-7,($7*%%)7`2;'3,3(-7o%N7,6(781%C6(,p763-

&;,"6&%1)76;-7)%$(763-7X%973$7,63-7'3N(7;$)7,6(7$(U,.Qm7]?(L''(17JAA@^7@S/_.7D$7,6(7(=(7%N7;

';-,76211;67,%71()((+7K2*6;'73+C(13;'7;+93,3%$-73$7I3$)2-,;$^7-;"1()7)L$;-,3"7-%=(1(3*$,L

3-76(1(7,1;$-+3,,()7N1%+7(+C(1%17N;,6(17,%7N2,21(G(+C(1%17-%$^7,61%2*67,6(7&3-)%+7%N7;
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0''2-,1;,3%$7PYE7T1;&3$*7%N7!#9;1.7K2*6;'7&%1#-6%C^7".7@/W/



'%$*-,;$)3$*753+213)7N;=%13,(^7,6(7?;3$,7;$)78317%N7,6(317(1-,&63'(7"2',21;'7";C3,;'.70N7!#9;1

"6(13-6()7,63-7*3N,^7;$)7;)+31()7!9)2'';67!$-;13^73-7%$'L7N3,,3$*7,6;,7,6(7=(-,392'(7M;6;$*31

6;)7923',7;,7!#9;1Q-7,%+9^7-6%2')7"('(91;,(7,63-7-;$",3N3()7,1;$-+3--3%$7N1%+7N;,6(17,%7-%$.

35#"/&",&"&;0=0*7&>"0*+

!#9;172',3+;,('L7)3)79(*3$7";-,3$*763+-('N7;-7;7-;3$,i7;7831^7%17-C313,2;'7*23)(73$7?2N3"

,1;)3,3%$^7;$)763-7"'%-(-,7$%9'(-7;-7+213)-^7%17-,2)($,-.7I3-7C13=;,(7-(",^7#$%&$7;-7T3$G3G

0'';63^7N2-()7-L+9%'3-+7%N7,6(7,6(7?2N37-;3$,-7)3-"2--()7;9%=(7&3,67M;3$^7[%1%;-,13;$7;$)

I3$)27"%$"(C,-7%N7&%1-63C^7(-C("3;''L7);1-6;$7];2-C3"3%2-7-3*6,_^7;-7&(''7;-7"%$"(C,-7%N

)3=3$(73''2+3$;,3%$7;-7-(,7N%1,679L7,6(701;$3;$7C63'%-%C6(17;$)7+L-,3"7?636;97;'GT3$7g;L;

?261;&;1)373$7,6(7,&('N,67"($,21L^7;$)73$,1%)2"()7,%7,6(7K2*6;'7"%21,79L78(1-3;$7-"6%';1-.

56(7+%-,73$N'2($,3;'7;+%$*7,6(-(7&;-7!92Q'Gc;H'^7!#9;1Q-7"63(N73)(%'%*2(^7&6%7&1%,(7,6(

N%''%&3$*E

<%L;',L73-7;7'3*6,7(+;$;,3$*7N1%+7a%)^7;$)7;71;L7N1%+7,6(7-2$^7,6(73''2+3$;,%17%N

,6(72$3=(1-(.7K%)(1$7';$*2;*(7";''-7,63-7'3*6,7N;11G373H;)G37],6(7)3=3$(7'3*6,_^

;$)7,6(7,%$*2(7%N7;$,3`23,L7";''()73,7#3L;$7#621;7],6(7-29'3+(76;'%_.70,73-

"%++2$3";,()79L7a%)7,%7#3$*-7&3,6%2,7,6(73$,(1+()3;,(7;--3-,;$"(7%N

;$L%$(^7;$)7+($^73$7,6(7C1(-($"(7%N73,^79($)7,6(7N%1(6(;)7%N7C1;3-(7,%&;1)-

,6(7*1%2$)7%N7-29+3--3%$.]!92q'Gc;H'7@WWP^7@EP_

!#9;17l(=($7&($,7-%7N;17;-7,%7C1;L7,%7,6(7-2$^7;-763-76(;=($'L7"%2$,(17C;1,^m7]d%"67JAAJ;^

@S_7;$)7;)%C,()7,6(7"2-,%+^7';,(17";113()7%$7;-7C;1,7%N7)L$;-,3"7"(1(+%$3;'79L7M;6;$*31^

&6%7(=($7$;+()763+-('N7e212))3$7]:3*6,7%N7<('3*3%$_^7%N7C1(-($,3$*763+-('N7,%7,6(7C29'3"

;,7,6(7X6;1%#;G37);1-6;$^7,6(7C29'3"7=3(&3$*79;'"%$L7%17,61%$(^73$7,6(71%'(7%N7;7831G37[3$);7^

%17:3=3$*7?;3$,^7N2''7%N7a%)q-7'3*6,.70,7"%+(-7;-7$%7-21C13-(^7,6;,7,6(71()7-;$)-,%$(7X6;1%#;G3

);1-6;$7;,7c;,(6C217?3#137&;-71(C';"()7;,763-7$(&7";C3,;'7;,7!*1;7&3,67%$(7+;)(7%N7&63,(

+;19'(^71(N'(",3$*763-7-;3$,'L7-,;,2-.7!-7,6(7(+C(1%17-,%%)7N1;+()79L7,6(7X6;1%#;G37);1-6;$

,6;,7%=(1'%%#()7,6(713=(17M;+2$;^763-7*;H(7(+;$;,3$*7N1%+7;9%=(7;--21()7,6(7+2',3,2)(-

*;,6(1()79('%&7%N763-7"%$,3$23$*7(U3-,($"(^7&3,6%2,7&63"67,6(L7N(;1()7,6(72$3=(1-(7+3*6,

"%'';C-(^7&63'(7,6(3172C&;1)7*;H(7"%$=3$"()763+7%N7,6(7;)%13$*7)(=%,3%$7%N763-7-29X(",-.

]e("3C%t'27@WWP^7J@@_7T3-"3C'(-7%N7,6(7?;3$,Gd3$*7&3,63$7,6(7T3$G370';637&(1(7*3=($7;7-(;'
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&3,67,6(7(+C(1%1Q-73+;*(7;$)79%1(7,6(73$-"13C,3%$7%N7l,6;,7Q*1(;,(-,7%N7$;+(-Q7;$)7Q6%'3(-,7%N

,;'3-+;$-Q^7Q!'';67!#9;1^Qm7;$73"%$3"7*1((,3$*7;$)7l#(L7(+9'(+m7N%17,6(7)3-"3C'(-.7]!92q'G

c;H'7@WWY^7@4Ai7K%3$7JA@J^7@SP_

56(7K2*6;'7(+9%)3+($,7%N7,6(7-;"1()73)3%+7%N7I3$)2-,;$7-6%&-7,6;,7,6(753+213)-

4S

0''2-,1;,3%$7P>E7M;6;$*317;,7,6(7M6;1%#;7&3$)%&73$7!*1;7c%1,.7K2*6;'7
-,2)3%^7".@4JA



+;3$,;3$()7"%$,1%'7%=(17,6(317$(&7(+C31(73$7&;L-7-3+3';17,%7,6%-(7,6(L76;)7;)%C,()73$7,6(31

;$"(-,1;'76%+(';$)-^7)31(",()76(1(7;,7(U3-,3$*7-L-,(+-7%N7-;3$,'L7;2,6%13,L7;$)7"%%C,3$*

1(*3%$;'713,2;'7#$%&'()*(.7F63'(73$751;$-%U;$3;7,6(L76;)7(-,;9'3-6()7;7+2,2;''L79($(N3"3;'

1(';3,%$-63C7&3,67,6(7e;`-69;$)37?2N3-^7;$)7,6(1(;N,(17N%17;7-6%1,7&63'(7%$(7%N7-29X(",3%$

&3,67,6(7?2N37#3$*-7%N701;$^73$7I3$)2-,;$7,6(L7&%1#()7,%*(,6(17&3,67C%&(1N2'7?2N37)L$;-,3(-

-2"67;-7,6(7B63-6,3-^7;$)7?6;,,;13-^7&63'(7+;3$,;3$3$*7'3$#-7&3,67(1-,&63'(7;,,;"6+($,-7-2"6

%N7d6&;X;7!9)2'';67!$-;13.7563-7;''%&()7,6(+7,%7*;1$(17C%'3,3";'7;$)7-C313,2;'7'(*3,3+;"L

3$7,6(317$(&7)%+;3$-^7;$)72',3+;,('L^7,%7;--2+(7,6(71%'(7%N7-;3$,'L7*23)(-7,6(+-('=(-.

!,7!#9;1Q-7,%+9^7,6(7-,L'3$*7%N7,6(7K2*6;'73+C(13;'7,%+97;-7,6(7-613$(7%N7;7-;3$,^7%1

831^7&63"67(+(1*(-7N1%+7,6(7"(1(+%$3;'7-211%2$)3$*7I2+;L2$Q-7,%+9^71("(3=(-7(UC'3"3,

=3-2;'71("%*$3,3%$73$71(N(1($"(-7,%7,6(7,%+9-7%N7(-,;9'3-6()7$(,&%1#-7%N7?2N3"7-C313,2;'

;2,6%13,L^73$"'2)3$*7,6(7&63,(7+;19'(7#6;$`;67,6;,7"1%&$-7!#9;1Q-7,%+9.70,-7Q%C($71%%NQ

"%11(-C%$)-7,%7,6(7%1,6%)%U70-';+3"73$X2$",3%$7;*;3$-,7(1(",3$*7-,12",21(-7%=(17*1;=(-^792,

%$'L7C;1,'L7-%^7;-7,6(71(;'7*1;=(7'3(-73$7;7"($,1;'7)%+()7"6;+9(17%$7,6(7*1%2$)7N'%%1.

<;,6(1^7,6(7)(-3*$7%N7,6(7-,12",21(7;CC(;1-7,%7-L+9%'3-(7;7"%$$(",3%$7,%7,6(7-;3$,'L7,%+9

;1"63,(",21(7,6;,7)(=('%C()73$7=;13%2-7C;1,-7%N7$%1,670$)3;7N1%+7,6(7-3+C'(7"%21,L;1)7&6(1(

,6(7-C313,2;'7'(;)(17&%2')7*23)(763-7+213)-^7;-73$)(()7!#9;176;)7-%2*6,7,%7)%7)213$*763-

'3N(,3+(.

56(7(+C(1%1Q-7"($%,;C67'3(-7(UC%-()7,%7,6(7-2$^7+%%$7;$)7-,;1-^7,6(7,12(7%9X(",-7%N

63-7&%1-63C.7c3,,3$*'L^7,6(7"($%,;C679(;1-7,6(73$-"13C,3%$-7!'';62G!#9;17;$)7M;''(7M;';'62^

&63"67"%11(-C%$)7,%7,6(7+%)(-7%N7-;'2,;3,%$72$)(17!#9;1q-7T3$G3G0';63^792,7&%2')7;'-%76;=(

9(($7"6;$,()79L7,6(7-29X(",-71("(3=3$*7);1-6;$72$)(1763-7X6;1%#;.756(7';,,(173-7("6%()79L

,6(7'2+3$%2-7`2;'3,L7%N7,6(7"%21,L;1)Q-7&63,(7+;19'(^71(N'(",3$*7!#9;1Q-7%&$7'3*6,GN3''()

-,;,2-7;-7831G37[3$);^79(;+3$*7%=(17,6(7;CC1%;"63$*7=3-3,%17N1%+72C7%$763*6^7;-73N7,%7*1;$,

63+7,6(7;2-C3"3%2-7-3*6,7%N7,6(7'3*6,7%N7a%).7RL7"%+93$3$*7,6(-(7('(+($,-7;$)7*3=3$*7,6(+

$(&7+(;$3$*^7M;6;$*317;$)763-7;1"63,(",-7,62-7,1;$-';,()71('3*3%2-7(UC(13($"(73$,%7+;,(13;'

N%1+7N%17,6(7C21C%-(7%N7"(1(+%$3;'77)L$;-,3"7"%++(+%1;,3%$7%N7,6(7)("(;-()7(+C(1%1.756(

;);C,;,3%$7%N7,6(-(73"%$%*1;C63(-7;''%&-7!#9;17,%7+;3$,;3$7;$7(;1,6'L7C1(-($"(73$7,6(7N%1+

%N7,6(7,%+9^7;7'3,63"71(C1(-($,;,3%$7%N7,6(712'(17;-7'3=3$*7-;3$,^7&6%7";$71("(3=(7;$)71(&;1)

($=%L-7;$)7C3'*13+-^7(=($73$7)(;,6.7

4/



563-73$,(1C1(,;,3%$^76%&(=(1^7N;3'-7,%7($"%+C;--7,6(71(C%1,()7B613-,3;$73"%$%*1;C6L7;,

,6(76(;1,7%N7,6(7,%+9.7?6%&3$*73,-71%'(73$7,6(72$3N3()7-(+;$,3"7C1%*1;+7%N7,6(7,%+973-7;7,;-#

,;#($72C73$7,6(7N3$;'7"6;C,(1.
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0''2-,1;,3%$7PWE7!CC1%;"63$*7!#9;1Q-7,%+97N1%+7,6(7?%2,67
a;,(&;L.7]86%,%E7!$)1(&7521$(1^7JA@A_



)9"?+%/&!9/%%A&;'/1&'(&)'*L.*4+0'*&"*1&F%,,0"9

!9%&)9/0,+0"*&:"0*+0*7,&'(&>05"*1/"

b21%C(;$7=3-3,%1-7)213$*7?6;67M;6;$Q-71(3*$71(C%1,7,6;,7;)%1$3$*7,6(7&;''-7%N7,63-7"($,1;'

-C;"(^7&;,"63$*7%=(17,6(7*1;=(7%N7&6;,7&;-7C(16;C-7,6(7+%-,73''2-,13%2-70-';+3"712'(17%N7,6(

(;1'LG+%)(1$7&%1')^7&(1(7C;3$,()7B613-,3;$7-29X(",-73$"'2)3$*7,6(7\31*3$7K;1L^7,6(73$N;$,

M(-2-^7;7"12"3N3U^7;-7&(''7;-7;$*('-7;$)7;7M(-23,73)($,3N3()7;-7?,.70*$;,32-7)(7:%L%';.

]K;$2""37@WAY^7@S@^7S@Wi7K;"';*;$7@WYJ^7JPYj>_70$7@4S@7,6(7?C;$3-67C13(-,7c1;7?(9;-,3;$

K;$13`2(7*;=(7;7N31-,G6;$)7;""%2$,7%N7,6(73$,(13%17%N7,6(7C%1,3"%7;-7l"%=(1()7N1%+7,6(

-2++3,7%N7,6(7)%+(7,%7,6(79;-(7&3,67"2$$3$*7C;3$,3$*-^7,6(7+%-,71(+;1#;9'(79(3$*7%$(7%N

,6(7\31*3$m7]K;$13`2(7@W4Y^7@4>i7K;"';*;$7@WYJ^7JPYj>_.

56(-(7;$)7%,6(17+21;'-7;,7,6(7,%+97&(1(7';,(17&63,(&;-6()79L7!#9;1Q-7*1(;,G

*1;$)-%$7!21;$*H(97]1.@4/>G@YAY_7%$7;""%2$,7%N7,6(3173)%';,1L7]!-6(17@WWJ^7@A>_^7;$)7,62-

6;=(763,6(1,%71("(3=()7'3+3,()7;,,($,3%$.7K21;'-7%N7B613-,3;$7-29X(",-7;,7=;13%2-7923')3$*-

6;)79(($7%9-(1=()79L7;7-(13(-7%N7b21%C(;$7=3-3,%1-73$"'2)3$*7,6(7M(-23,7M(1%+(7h;=3(1^7,6(

R13,3-67,1;=(''(17F3''3;+7c3$"6^7R13,3-67!+9;--;)%17,%7,6(7"%21,7%N7M;6;$*317?31756%+;-

<%(7;$)7,6(7c1($"67,1;=(''(17M(;$7)(756(=($%,.7]K;"';*;$7@WYJ^7JPYjSAi7c%-,(17@W4>^7@4>i

<%(7@WWP^7J@@_7

?%+(7K2*6;'7&;''GC;3$,3$*-76;=(7-21=3=()^7;'9(3,73$7'(--7,6;$7C13-,3$(7-,;,(^73$,%7%21

);L.7c1%+7,6(71(3*$7%N7!#9;1^7,6(1(7;1(7N%17(U;+C'(7&;''GC;3$,3$*-71(+;3$3$*7;,7K;1L;+Q-
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,6(317-;"1()7$;,21(^7&6L7)3)7,6(L7-211%2$)7,6(+-('=(-7&3,67,6(-(73+;*(-V7!N,(17;''^7,6(
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M(-2-^7;113=()7;,7c;,(6C217?3#137&3,67,6(7N31-,7M(-23,7+3--3%$73$7@/>A7]T27M;113"7@WJ4^7@Wj
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13,2;'7%N7-;"1()7#3$*-63C79L7=31,2(7%N7,6(317C';"(+($,7;,763-7C29'3"7=3(&3$*7&3$)%&7;$)

;9%=(763-7,61%$(^7,6(317C';"(73$73$7,6(7-;$",2+7-;$",%12+7%N7!#9;1Q-7,%+97('(=;,(-7;$)

3$,(*1;,(-7,6(+73$,%7,6(7-;"1()7)%+;3$7%N7)L$;-,3"7"%++(+%1;,3%$.756(7`2(-,3%$73-7&6;,

,63-7,(''-72-7;9%2,7,6(317N2$",3%$73$7,6(7"%$,(U,7%N7K2*6;'73+C(13;'73)($,3,L7;$)7+%1(

-C("3N3";''L^76%&7)%7,6(L7-6;C(7,6(73"%$%*1;C63";'7C1%*1;+7%N7!#9;1Q-7,%+9.

!9%&>%4'*1&;'/1,&'(&)'*L.*4+0'*

F(7#$%&7,6;,73$7%1)(17,%792,,1(--7,6(317'(*3,3+;"L^7,6(7K2*6;'7(+C(1%1-7-,L'()7,6(+-('=(-

;-7,6(7-("%$)753+21-^7;)%C,3$*763-7;-,1%'%*3";'7"%$"(C,7%N7:%1)7%N7B%$X2$",3%$^7&63"6

-3*$3N3(-7;7-;=3%1G"%$`2(1%17+;1#()79L7C';$(,-^7;7C1%C6(,3"7<($(&(17&6%7&%2')73$;2*21;,(

;7$(&7(1;7%$7(;1,67]K%3$7JA@J^7@YJ_.7c%''%&3$*79%,67R;921Q-7;$)7I2+;L2$Q-762+3'3;,3$*

-29X(",3%$7,%7?;N;=3)7;2,6%13,L^7,6(7K2*6;'-Q73$)(C($)($,73+C(13;'7C1%X(",73$7I3$)2-,;$76;)

,%71()((+753+213)763-,%13";'7-%=(1(3*$,L^7;$)7,62-7+2"67(NN%1,7&;-7(U(1,()7,%7;CC1%C13;,(

13,2;'-7%N7-;"1()7#3$*-63C7,6;,7)1(&7,6(317-,1($*,67N1%+7'%";'7-%"3;'7;$)71('3*3%2-7$(,&%1#-

;-7&(''7;-79('3(N7-L-,(+-.756(-(73$"'2)()7,6(7?2N37"%$$(",3%$-7)3-"2--()73$7,6(7C1(=3%2-

YJ



"6;C,(1^792,7&(1(7N2-()7&3,67;7C%&(1N2'71(=3=;'7%N753+213)713,2;'-7;$)7-L+9%'-7%N7#3$*-63C

,6;,7+%93'3H()7,6(73''2-,13%2-7)L$;-,3"76(13,;*(7N%17,6(79($(N3,7%N7,6(7K2*6;'7(+C(1%173$

I3$)2-,;$.

5%7-,1($*,6($7,6(3173+C(13;'7"';3+-^7,6(7?;N;=3)-7,6(+-('=(-76;)7N;913";,()7N;1G

N(,"6()7;""%2$,-7,6;,7&%2')7'3$#7,6(+7,%753+217;$)7;''%&7,6(+7,%7N;'-('L7"';3+763-79'(--3$*

%N7,6(7?;N;=3)73+C(13;'7C1%X(",.7563-73$"'2)()7,6(7N%1*3$*7%N7;$7($)%&+($,7,6;,753+217&;-

,%76;=(7)()3";,()7,%7,6(7?;N;=3)7N;+3'L^7%N7&63"67?6;67!99;-7-($,7;7"%CL7,%763-7K2*6;'

C((17M;6;$*31^7l,%7(+C6;-3H(7,6(763-,%13";'7"%$$(",3%$79(,&(($7,6(753+213)7;$)7?;N;=3)

6%2-(-m7]R;';9;$'3';17JA@J^7PP_.

56(7K2*6;'-Q7%&$7!-,1%'%*(1-7&(1(7C2,7,%7&%1#7,%7N3$)7C';$(,;1L7"%$X2$",3%$-7,6;,

&%2')7"%11%9%1;,(7,6(7;2-C3"3%2-$(--7%N7!#9;1Q-7C(1-%$^7;$)7,6(L7)3)7$%,7)3-;CC%3$,.

!#9;1Q-77"1%61%$3"'(171("%1)()7,6;,72C%$7-((3$*7,6(76%1%-"%C(7%N763-7$(&9%1$7-%$^

I2+;L2$7lN(''7;Q);$"3$*73$7(U2',;,3%$7;$)7&631'()7;1%2$)73$7("-,;,3"7X%Lm79(";2-(7,6(

l6%1%-"%C(7%N7,63-7:3*6,7%N7c%1,2$(7o!#9;1p7&;-7-2C(13%1^73$7-(=(1;'71(-C(",-7;$)79L7-2$)1L

)(*1((-^7,%7,6;,7%N7I3-7K;X(-,L^7,6(7:%1)7%N7B%$X2$",3%$7o53+21p.m7]!92q'Gc;H'7@WWP^7@j

JE@@@_7!#9;1Q-7&%2')7';,(17-,;#(763-73+C(13;'7'(*3,3+;"L7%$7,6(73$=%";,3%$7%N763-753+213)

%13*3$-^7)(-3*$3$*7;$73+C(13;'7-(;'7l%$7&63"67o&(1(p7($*1;=()763-7-29'3+(7,3,'(-7;$)7,6(

$;+(-7%N763-7(U;',()7;$"(-,%1-7;-7N;17;-7!+31753+21^7,6(7:%1)7%N7,6(7]!2-C3"3%2-_

B%$X2$",3%$.m77]!92q'Gc;H'7@WWP^7PE@APPi7a;''%C7@WWW^7YYi7R;';9;$'3';17JA@J^7/A_

M;6;$*317($*;*()73$7-3+3';17(+9'(+;,3"7;--(1,3%$-7%N763+-('N7;-7;7+;$3N(-,;,3%$7%N

53+213)7)L$;-,3"7-%=(1(3*$,L.70,73-7%N,($7-C("2';,()7,6;,76(7+;L76;=(79(($73$N'2($"()79L763-

=3-3,7,%7R;921Q-7,%+973$763-7%1)(13$*7%N7,6(71("%$-,12",3%$7%N7!#9;1Q-7,%+97-6%1,'L

,6(1(;N,(1^7,6(71(;-%$7,LC3";''L7"3,()79(3$*7,6(7("6%73$7!#9;1Q-7,%+97%N7,6(7)%+('(--76;H31;G

-,L'(7%N7R;921Q-7*1;=(.7I%&(=(1^7;7-("%$)7)3+($-3%$7%N7M;6;$*31Q-7C3'*13+;*(7-6%2')79(

"%$-3)(1().7T213$*763-7=3-3,^7M;6;$*317-%2*6,7%2,7;7N;=%213,(7-3,(7%N7R;921Q-7%$7,6(

+%2$,;3$-3)(7%=(1'%%#3$*7,6(7"3,L^7&6(1(76(76;)7,6(7N%''%&3$*7&%1)-7($*1;=()E7l56(7-(;,

%N7,6(7#3$*^7,6(7;-L'2+7%N7,6(7&%1')^7[;6317;'GT3$7K26;++;)7R;921^7-%$7%N7O+;17?6;L#6

a21*;$^7+;L7a%)7C(1C(,2;,(763-7#3$*)%+^7W@S7o@/A>GW_.m7e(U,7,%73,^7M;6;$*317l3$763-

C;--3%$7N%17'3$(;*(m776;)7;$%,6(17C';,N%1+7";1=()7;$)73$-"139()7&3,67l63-7%&$7$;+(7;$)

,6;,7%N7,6(317oR;921Q-7;$)7M;6;$*31Q-p7"%++%$7;$"(-,%1^753+21m7]d%"67JAAY^7@4J_.

YP



M;6;$*3171(C%1,-7%$7,6(7N;=%213,(7C%(+7"%+C%-()7N%1763+7;,763-7;""(--3%$7,%7,6(

,61%$(^7&63"67;""%1)-7,%763+7,6(7,3,'(7%N7,6(7?("%$)7:%1)7%N7B%$X2$",3%$7]53+2176;=3$*

9(($7,6(7N31-,_E

d3$*7%N7#3$*-7M;6;$*31^7;7-("%$)753+21

?;,73$7X2-,3"(7%$7,6(7=3",%13%2-7,61%$(

?2""(--^7N%1,2$(^7=3",%1L^7C%+C7;$)7,132+C6

!1(7&1;CC()7;1%2$)763+7,%7-(1=(7&3,67X%L

563-73-7,6(7);,(7%N763-7;""(--3%$^

F6($7N%1,2$(7C2,-73,-76(;)7;,7,6(7N((,7%N7-;6397`31;$G37-;$37o?("%$)7?;639`31;$p.

]M;6;$*317@WAW^7P_

56(73$-"13C,3%$7%$7,6(7$%1,67N1%$,7%N7,6(7?%2,67a;,(&;L7;,7!#9;1Q-7,%+97*3=(-7;$

3+C1(--3%$7%N7!#9;1Q-7*1(;,$(--79L7'3#($3$*763+7,%7;7'3-,7%N7,6(7*1(;,(-,7#3$*-7%N7,6(7C;-,.

e%,;9'L^73,79(*3$-79L7";''3$*763+7l;7?;639`31;$7o:%1)7%N7!2-C3"3%2-7B%$X2$",3%$pm7]?+3,6

@WAW^7PJ_.756(7-%2,67N1%$,^7%$7,6(7%,6(17-3)(7%N7,6(7a;,(&;L^73-7)()3";,()7,%763-7-2""(--%1

;$)7923')(17%N7,6(7,%+9^7M;6;$*31.75%71(;"673,^7%$(7+2-,7C;--7,61%2*67;$7%",;*%$;'76;''

&63"679(;1-7;7N3,,3$*73$-"13C,3%$.7!N,(17(U,%''3$*7,6(7*1(;,$(--7%N7!#9;1^73,7%9-(1=(-7,6;,

l&6($7,6;,7-6;)%&7o!#9;1p7)3-;CC(;1-7N1%+7,6(7&%1')^7;$%,6(17-6;)%&7oM;6;$*31p7N;''-7%$

,6(7&%1').m7]?+3,67@WAW^7P/_756(7)(-"13C,3%$7%N7M;6;$*317%$7,6(7-%2,67N1%$,7,6($7;""%1)-7,%

M6;$*31^7;-7!#9;1Q-76(31^77,6(7"%$"%+3,;$,7,3,'(-^73$"'2)3$*7,6;,7%N753+21E

I(7oM;6;$*31p7C%--(--(-7,6(7&%1')i76(73-7;7:%1)7%N7!2-C3"3%2-7B%$X2$",3%$7n73$

1(-C(",7%N7-%=(1(3*$,L7;$)7(+3$($"(^76(73-7,6(79(-,7%N7,6(7N%1,2$;,(7)L$;-,L7%N

?;639`31;$7o53+21p7;$)7B63$*(H7d6;$.7]?+3,67@WAW^7PS_

562-7M;6;$*317C1%"';3+-79%,6763-7N;,6(17;$)763+-('N7:%1)-7%N7!2-C3"3%2-7B%$X2$",3%$^7;-73N

,63-7&;-7;7)L$;-,3"7`2;'3,L7,6;,7C;--()7N1%+7%$(7K2*6;'7(+C(1%17,%7,6(7$(U,.7e%$(,6('(--^

6(7C';"(-763+-('N7;9%=(763-7N;,6(173$7;7'3$(7%N712'(1-7,6;,7,1;"(7,6(317%13*3$7;$)7'(*3,3+;"L7,%

,&%7%N7!-3;Q-7*1(;,(-,7"%$`2(1%1-^753+217;$)7B6($*3-7d6;$.

0$)(()^7,6(7K2*6;'-7&%2')7"%$,3$2(7,%71(N(17,%7,6(+-('=(-7$%,7;-7-2"6^792,7;-

?3'-3';6G37a21(*($7%17a21(*($3LL;^7,6;,73-7l,6(7)L$;-,L7%N7,6(7-%$G3$G';&.m70$7,63-7&;L7,6(

K2*6;'-7#(C,7,6(7$;+(7&63"67)(N3$()7,6(3173)($,3,L7$%,7%$'L7;-753+21Q-7)(-"($)($,-^792,

-C("3N3";''L73$7,(1+-7%N753+21Q-7+;113;*(73$,%7,6(7N;+3'L7%N7B6($*3-7d6;$7]R;';9;$'3';1

YS



JA@J^7SSj/_.7e%,;9'L^76%&(=(1^7,6(753+213)GB6($**3-3)7"%$$(",3%$7&;-79('3(=()7,%7C1();,(

53+21Q-7&())3$*7,%7;7B6($**3-3)7C13$"(-^7%$7;""%2$,7%N7;$7;$"3($,^7"%++%$7;$"(-,%1.

!9%&!08./01&FG+9&'(&@/070*

M;6;$*317-6%&()7*1(;,7N;=%17,%7=3-3,%1-7N1%+7?;+;1`;$)7&6%7"%2')7C1%=3)(73$N%1+;,3%$7%$

,6(7,6(7,%+97%N753+21^7+%1(7C1("3-('L763-79';"#7$(C613,(GX;)(7,%+9-,%$(^7&6(1(7;$

3$-"13C,3%$7,1;"()763-7%13*3$-7,%7,6(7K%$*%'7C13$"(--7!';$`2=;7]?;+;1`;$)37@WW>^7JP_.7c%1

L(;1-^79%,67M;6;$*317;$)7?6;67M;6;$7&%2')7"%$,3$2(7,%7-($)7+%$(L7N%17,6(72C#((C7%N7,6(

,%+9.7F6;,73-72$3`2(73$7,6(73$-"13C,3%$73-7,6(7;--(1,3%$7j73$7!1;93"7j7;9%2,7,6(7+31;"2'%2-

931,67%N7!';$`2=;Q-7-%$^753+217;$)7B63$**3-7d6;$Q-7"%++%$7;$"(-,%1E

!$)7$%7N;,6(17&;-7#$%&$7,%7,63-7*'%13%2-7;$"(-,%1^792,763-7+%,6(17&;-7!';$`2=;.70,

3-7-;3)7,6;,76(17"6;1;",(17&;-713*6,(%2-7;$)7"6;-,(^7;$)7,6;,7l-6(7&;-7$%,7;$

;)2',(1(--m7of21;$7@WEJAp.7?6(7"%$"(3=()76(17-%$7,61%2*67;7'3*6,7&63"67";+(73$,%

6(17N1%+7,6(72CC(17C;1,7%N7;7)%%17;$)7l3,7;--2+()7N%176(17,6(7'3#($(--7%N7;7C(1N(",

+;$m7of21;$7@WE@Yp.7!$)7o,6(7'3*6,p7-;3)7,6;,73,7&;-7%$(7%N7,6(7-%$-7%N7,6(

B%++;$)(17%N7,6(7c;3,6N2'^7!'37-%$7%N7!9275;'39.]K%3$7JA@J^7@YP_

Y/

0''2-,1;,3%$7SPE753+21Q-7+;2-%'(2+7a21G(7
!+31^7?;+;1`;$)



56(7f21;$3"7=(1-(-72-()7,%7)(-"139(7!';$`2=;Q-7"6;-,(7"%$)3,3%$^7;$)7,6(7+31;"2'%2-7931,6

%N76(17C1%*($L^7$%,7%$'L79(;17;71(+;1#;9'(7-3+3';13,L7,%7,6(7R39'3";'7K;1LQ-7=31*3$;'

"%$"(C,3%$^792,7;1(73$7N;",7,;#($7N1%+7,6(7f21;$3"7"6;C,(17%$7K;1L^7&63"671(';,(-7,6(7-,%1L

%N7,6(7931,67%N7M(-2-7]B;1=;'6%7;$)756;"#-,%$7JA@@^7JA@@EPW_.7

0$7,6(7!#9;17e;+;^7!#9;1Q-7"63(N73)(%'%*2(7C1(-($,-7!';$`2=;7;-76;=3$*7(U3-,()7N%17,6(

$%,;9'(7C21C%-(7%N7C1%=3)3$*7N%17,6(7931,67%N7!#9;17;,7,6(713*6,7,3+(7;$)7C';"(E

56;,7);L7o%N7!';$`%;Q-7"%$"(C,3%$p7n7&;-7,6(79(*3$$3$*7%N7,6(7+;$3N(-,;,3%$7%N763-

K;X(-,L7o!#9;1p^7,6(7#3$*7%N7#3$*-^7&6%7;N,(17C;--3$*7,61%2*67)3=(1-(7-,;*(-7&;-

1(=(;'()7,%7,6(7&%1')7N1%+7,6(76%'L7&%+97%N76(17K;X(-,L7K313L;+G+;#;$37N%17,6(

;""%+C'3-6+($,7%N7,63$*-7=3-39'(7;$)73$=3-39'(.m]!92q'Gc;H'7@WWP^7@E@>A_

563-7)L$;-,3"7-%21"(7%N7'(*3,3+;"L7"%$=(1*(-7&3,67;$%,6(17-;"1()7N%1"(^7$;+('L7,6;,7%N7,6(

b$)7%N7,6(7c31-,7K3''($$32+7%N70-';+7,6;,7%""211()7;,7,6(7($)7%N7,6(7-3U,(($,67"($,21L^

(UC(",()79L7+;$L7,%72-6(173$7;7$(&7(1;7%17(=($7,6(7($)7%N7,6(7&%1').

F0$$%*0"$&>'=%/%07*,

?(3H3$*7,6(71('3*3%2-'L7"6;1*()7+%+($,7%N7,6(7($)7%N7,6(70-';+3"7K3''($32+7]@/W@Z@/WJ

!T_^7!#9;17-,L'()763+-('N7;-7;7C1%C6(,3"7+(--3;6^7;7<($(&(179%1$7,%72-6(173$7;7$(&7;*(.70$

63-7"%21,793%*1;C6L^76(7&;-7C%1,1;L()7;-7,6(7N3$;'7+;$3N(-,;,3%$7%N7,6(72$"6;$*3$*7)3=3$(

'3*6,7&63"676;)73+C1(*$;,()7!';$`2=;7l3$7,6(7-;+(7&;L73,76;)7o3+C1(*$;,()p7K;1L.m77!N,(1

9(3$*7,1;$-+3,,()7,61%2*67,6(76%'L79%)3(-7%N7!#9;1Q-7-2""(--3=(753+213)7;$"(-,%1-^7l3$

%1)(17,%7;113=(7;,7C(1N(",3%$^m7,6(7)3=3$(7'3*6,7";+(7N%1,67j7%171;,6(171(,21$()t7j73$7,6(7N%1+

%N7!#9;1^7;,7,6(7+%+($,7%N7;$7;2-C3"3%2-7C';$(,;1L7"%$X2$",3%$^7-;$",3N3()79L7,6(7"'3+;",3"

;113=;'7%N7,6(7+3''($$32+7]!92q'Gc;H'7@WWP^7@E/A>j/@Y_.7!#9;17+3$,()73+C(13;'7+3''($$3;'

"%3$-^7)(9;,()7,6(7"%$"(C,7%N7K(--3;$3-+7&3,67'%";'7;$)7(=($7b21%C(;$7"%2$,(1C;1,-

]?291;6+;$L;+7@WWY^7YS>jW_^7;$)7"%++3--3%$()7;7+%$2+($,;'7K3''($$3;'7I3-,%1L

]5;13#6G37!'N3_.70,-7;""%2$,79(*3$-7&3,67,6(7)(;,67%N7,6(781%C6(,7;$)7,62-7l-(,-72C7;$

(UC(",;,3%$7%N7;7$(&79(*3$$3$*7;$)7;7$(&79(3$*^7,6;,73-^7;7$(&7"L"'(7%N7,3+(l7]K%3$7JA@J^

@PS_.

?3$"(7,6(7"61%$3"'(7($)()7&3,67!#9;1^7%$(7";$7-21+3-(7,6;,73,7&;-7,6(7K2*6;'

(+C(1%17&6%76;)7N3'()7,63-7;9-($"(7;$)7N2'N3''()7,63-7(UC(",;,3%$79L73$;2*21;,3$*

Y4



,6(77$(&7+3''($32+.7563-7%9-(1=;,3%$73-7-2CC%1,()79L7,6(7N;",7,6;,73$7,63-7&%1#

!#9;17&;-7)("';1()7,%79(7,6(7<($(&(17%N7,6(7?("%$)7K3''($$32+7]K2X;))3)G37!'NG3

56;$3_.7]5;,,;=37;$)7f;H=3$37JAAS^7@EJS@i7K%3$7JA@J^7@PS_

!#9;1Q-7+3''($$3;'73)(%'%*L7&;-7,;#($72C79L7M;6;$*31^7&6%7C1(N(11()7;7=3-2;'7+()32+7N%1

63-7+(--3;$3"7"';3+-.70$7;7N;+%2-7C;3$,3$*7%N7M;6;$*317C1(N(113$*7;7?2N378317%=(17,6(

&%1')'L7#3$*-7%N7<2+7;$)7b$*';$)^7,6(7+3''($$3;'7-%=(1(3*$7-3,-7($,61%$()72C%$7;7*3;$,

6%21*';--.756(73$-"13C,3%$7%$7,6(76%21*';--7+;1#-7,6(7K2*6;'7(+C(1%17;-7,6(76(317,%7!#9;1

YY

0''2-,1;,3%$7SSE7M;6;$*317C1(N(113$*7?2N37-6;3#67
%=(17d3$*7M;+(-707%N7b$*';$).7RL7R3"63,17]7(;1'3(17
@4JAQ-_



3$7;7)L$;-,3"7-2""(--3%$7%N7831-^ 7;))1(--3$*763+7&3,67,6(7,;'3-+;$3"7-;'2,;,3%$7%N

!#9;1Q-T3$G370';63^7l!'';6G27!#9;1tm70,73-7,63-7-;"1()73$6(13,;$"(7,6;,7C1%=3)(-7,6(79;-3-7N%1

,6(7&3-67l+;L7oL%21p71(3*$7+;L7($)21(7;7,6%2-;$)7L(;1-tm70-7,63-7$%,71(+3$3-"($,7%N7,6(

+(--;*(7,1;$-+3,,()7N1%+7N;,6(17,%7-%$73$7,6(7C;3$,3$*7%N7,6(7L%2$*7!#9;17)3-"2--()73$7,6(

C1(=3%2-7"6;C,(1V7!,7;$L71;,(^7,6(76%21*';--7-6%&-7,6;,7,6(7$(&7+3''($$32+^7,6(7,6%2-;$)G

L(;17;*(7%N7M;6;$*31^76;-7;'1(;)L79(*2$7]K%3$7JA@J^7JA>_.7b'-(&6(1(^7M;6;$*3173-7)(C3",()

&3,67;7';+97;$)7'3%$71(-,3$*7";'+'L7;,763-7N((,^7;$73+;*(7&63"676;)7;)%1$()7,6(7939'(

91%2*6,7,%7,6(7K2*6;'7"%21,79L7,6(7M(-23,-^7;$)7&63"671(C1(-($,()7C(;"(7;+%$*7'3=3$*

9(3$*-72$)(17,6(712'(7%N7,6(7K(--3;67]d%"67JAA@9^7Jj/_.

!9%&F.79"$&H%,.,

0$70-';+3"7(-"6;,%'%*L7,6(7+(--3;67(UC(",()7,%7;CC(;17;,7,6(7($)7%N7,6(7&%1')^73-7M(-2-.70$

-%+(7";-(-76(73-73)($,3N3()7&3,67,6(7+;6)3^7;$)73$7%,6(1-76(73-7,6%2*6,7,%7)(-"($)72C%$7,6(

(;1,67%$'L7;N,(17,6(7';,,(1^7;$)76('C763+7)(N(;,7,6(7!$,3"613-,.7I($"(^73$7,6(71('3*3%2-7;$)

'3,(1;1L7&%1')7#$%&$7,%7,6(7K2*6;'-^7M(-2-7N3*21()7C1%+3$($,'L73$7"%$"(C,3%$-7%N

+(--3;$3-+.756(7N;+%2-7N3N,(($,6G"($,21L7?2N378317?;LL3)7K26;++;)7e219;#6-673$763-

13,2;'-76;)7'3$#()7,6(7)(-"($,7%N7,6(7+(--3;$3"7-%2'73$,%763-79%)L7,%7,6(7-;"1()7`2;'3,3(-7%N

)3=3$(7'3*6,^7M(-2-7;$)7,6(76(;=($'L79%)3(-7]!+%1(,,37JAA@^74@4_.756(7?;N;=3)7?6;670-+;3'

9%'-,(1()763-7-%=(1(3*$,L79L7"';3+3$*7,%79(7,6(7(+9%)3+($,7%N7;7-(13(-7%N7-;"1()79(3$*-^

;+%$*7,6(+7M(-2-7]K3$%1-#L7@WSJ^7P_.7?;';17a6;H37]).@APJ_^7;$%,6(173+C%1,;$,70-';+3"

-;3$,^71(=(1()79L7K2-'3+-7;$)7I3$)2-7;'3#(^76;-79(($7)(-"139()7;-7,6(7lN31-,7-;3$,'L

"%$`2(1%17%N7I3$)2-,;$.m7e%,;9'L^73$7;7';,(17?2N3"76;*3%*1;C6L7;3+()7,%79%'-,(1763-7-;3$,'L

"1()($,3;'-^7?;';H;17a6;H37l&;-7";-,73$7;7+(--3;$3"73+;*(7n763-7=3-;*(7;$)7;,,1392,(-

"%+C;1()7,%7,6%-(7%N7M(-2-m7]!+3$7JAAJi7K%3$7JA@J^7@A4_.756(7C%(,-7<2+37;$)7?;Q)37;'-%

1(*2';1'L72-()7M(-2-73$7,6(317&13,3$*-7]<2+37@WWP^7SPjSi7?;q)37@WYS^7@JSjY_^7-%+(,63$*

!#9;17+2-,76;=(7;CC1("3;,()7;-76(76;)7;,7'(;-,7%$(7-2"67-,%1L73''2-,1;,()7]K3'%7B'(=(';$)

R(;"67@WWJ9^7PS4_.756(7!#9;137"61%$3"'(17R;);2$37-2**(-,()7,6;,7l-%2'7C1%X(",3%$m7&;-7,6(

1(;-%$7+;$L7;)=;$"()7+L-,3"-^73$"'2)3$*7,6(7;N%1(+($,3%$()7K26;++;)7e219;#6-67;$)7

,6(7K;6);=3-7)3-"2--()73$7,6(7C1(=3%2-7"6;C,(1^7"';3+()79(7,6(7+(--3;67%17l,%79(7M(-2-m

]R;);2$37@WJSi7K%3$7JA@J^7@/W_.7

Y>



0$7,6(7K2*6;'7"%$,(U,^7M(-2-7&;-7+%-,7%N,($71(N(11()7,%7;-7,6(7?%$7%N7K;1L7;$)73,

;CC(;1-7,6;,763-7-;"1()$(--7&;-7(-C("3;''L7;,,1392,;9'(7,%763-7931,67%N7;7=31*3$^7&63"6

"%$$(",()763+7,%7,6(753+213)7+L,67%N7%13*3$.70$7;7)(9;,(7%$7,6(7)3=3$(7$;,21(7%N7M(-2-7;,

,6(7K2*6;'7"%21,^7M;6;$*3173$,(1=($()73$7,6(7)3-"2--3%$^7-(,,'3$*7,6(7+;,,(1E7lD$7&6;,

"%$"(1$-7B613-,79(3$*7";''()7,6(7?%$7%N7a%)^73,73-79(";2-(76(76;-7$%7(;1,6'L7N;,6(1^7;$)7&;-

9%1$7N1%+7,6(7\31*3$7K;1L73$7-2"67;7&%$)(1N2'7+;$$(1.m7]a2(11(31%7@4@@^7@J9i7B;1=;'6%

;$)756;"#-,%$7JA@@^7JA@@EP>_7!#9;1Q-7"63(N73)(%'%*2(7;'-%7&;-7$%,7%9'3=3%2-7,%7,6(

K2*6;'7+(--3;$3"7"%$$%,;,3%$-7&6($^73$7l"%+C;13$*7,6(7K%$*%'7-2""(--%1-7,%7M(-2-^m76(

"%+C%-()7;7-3+C'(7=(1-(E7l0N7L%279('3(=(7,6(7,;'(7%N7K;1L^79('3(=(7,6(7-;+(7%N7!';$`2;.m

]!92q'Gc;H'7@WWP^7@4Yi7R;';9;$'3';17JA@J^7/S_

56(7K2*6;'7(+C(1%1-72-()7B613-,3;$73"%$%*1;C6L7,%7";-,7,6(+-('=(-7;-7K(--3;6-

YW

0''2-,1;,3%$7S/E756(7T(C%-3,3%$7N1%+7,6(7B1%--.7
K2*6;'7TL$;-,L.7]:;6%1(^7".7@/W>_



9L7lo;CC(;13$*p7%$7;''(*%13";'7C%1,1;3,-7-,;$)3$*7%$7*'%9(-7C%C2';,()7&3,67C;"3N3()7;$3+;'-^

-211%2$)()79L7B613-,3;$7C;1;C6(1$;'3;7-2"67;-76;'%(-m7]d%"67JA@A^7J>4_7%176%')3$*7,6(

*'%9(73$7,6(7-,L'(7%N7;7?;'=;,%17K2$)3.70$7;1"63,(",21(^7;-7C1(=3%2-'L7)3-"2--()^7&;''G

C;3$,3$*-7&(1(72-()7,%7;)%1$7C1%+3$($,7-3,(-^7-2"67;-7,6(73+C(13;'7,61%$(7%17,6(7C29'3"

=3(&3$*7&3$)%&^79%,67"($,1;'7,%7,6(713,2;'-7%N7-;"1()7#3$*-63C.7!#9;1Q-7;,,1;",3%$7,%7,6(

+L-,3";'7)3+($-3%$7%N7B613-,7;CC(;1-7,%76;=(7;'-%7'()7,%7;$73$-"13C,3%$7%$7,6(7R2';$)

T;1&;1H;^7,6(7+%$2+($,;'7*;,(&;L7%N7c;,(6C217?3#13.70,73-7l;'+%-,7"(1,;3$'L7-('(",()79L

,6(7(+C(1%1763+-('Nm7]B;1=;'6%7;$)756;"#-,%$7JA@@^7JA@@E4_7;$)7&%2')76;=(7;CC(;'()7,%

63-7+L-,3";'7;NN3$3,3(-E7lM(-2-^7C(;"(72C%$763+^76;-7-;3)E7Q56(7&%1')73-7;7913)*(i7C;--7%=(173,^

;$)7)%7$%,73$6;93,73,.Qm7]T(-;37JAAJ^7JJ>i7!''3(137JAAA^7JJ4i7d6;'3)37JAA@_

!9%&F.79"$&F"/G,

56(7)L$;-,3"7;$)7+(--3;$3"73+C'3";,3%$-7%N71(C%1,()7&;''GC;3$,3$*-7%N7K;1L7;$)76(17-%$

M(-2-7;,7!#9;1Q-7,%+97"%+(7N2''7"31"'(7&6($7&(7"%$-3)(17;7N21,6(17"31"2+-,;$"(.7!#9;1Q-

%&$7+%,6(176;)79(($7*3=($7,6(7$;+(7K;1L;+GK;#;$3^7+(;$3$*7-6(7&6%7)&(''-7&3,6

K;1L^73-7%N7,6(76%2-(6%')7%N7K;1L^7;$)73-7%N7(`2;'71;$#7%N7K;1L.7c21,6(1+%1(^7,6(7+%,6(1

%N7N2,21(7b+C(1%17M;6;$*317&;-7-3+3';1'L7$;+()7K;1L;+72HG[;+;$3^7+(;$3$*7K;1L7%N7,6(

!*(^7$%7)%29,71(N(113$*7,%7,6(73+C($)3$*7,6%2-;$)GL(;17!*(7%N7M;6;$*31.7!-7&;-7,6(7";-(

&3,67+%-,7%,6(1763*6G9%1$7&%+($^7C%1,1;3,-7%N7,6(-(7K2*6;'7K;1L-7&(1(7$(=(17+;)(

]R(*'(L7@WYW^7>_.70,73-7$%,72$,63$#;9'(^76%&(=(1^7,6;,7,6(7)(C3",3%$-7%N7,6(7B613-,3;$7K;1L

3$7-%+(7";-(-7-(1=()7;-7;7=3-2;'7C1%UL7N%176(17=31*3$;'7"%''(;*2(7!';$`2=;^7;-7&(''7;-7,6(

(+C(1%1Q-7+%1(73++()3;,(7+%,6(1-.7:3#(7,6(317+(--3;$3"7C1%,%,LC(7M(-2-^7!#9;17;$)

M;6;$*317%&()7,6(317-;"1()7$;,21(7,%7;7+31;"2'%2-7"%$"(C,3%$7]9L7,6(7K;1LG'3#(7!';$`2=;_^

92,7,6(L7&(1(7;'-%^73$7N;",^7,6(7-%$-7%N7K;1L-.756(71(C%1,()7)(C3",3%$7;,7,6(7,%+97%N7M(-2-

;-7;$73$N;$,^7,6;,73-7;7?%$7%N7K;1L^72$)(1-"%1(-7,63-7*($(;'%*3";'7)3+($-3%$.756(

3+C'3";,3%$7,6;,763-7)(C3",3%$7'3#('L7;'-%7-L+9%'3H(-7,6(7K2*6;'7(+C(1%1Q-7%&$7+(--3;$3"

"';3+-^7X2U,;C%-()76(1(7&3,67(';9%1;,(753+213)7)L$;-,3"73"%$%*1;C6L7%N7,6(7,%+9^73-

"(1,;3$'L7"%$"(3=;9'(.7!-76;-79(($7%9-(1=()7N%17,6(7";-(7%N7,6(73+;*(7%N7D1C6(2-73$

K2*6;'7;1,^7;$7;'3($73+;*(7"%2')79(7l'3,(1;''L73$,(*1;,()73$,%7,6(7K2*6;'7"%$,(U,m79L7=31,2(

%N73,-79(3$*7lX%3$()7&3,6^7%1^7+%1(7C1("3-('L^7($"'%-()79Lm7,6(317(U3-,3$*73"%$%*1;C6L7]d%"6

>A



JA@A^7JW/_.7

563-72-(7%N71(-%21"(N2'7=3-2;'7X2U,;C%-3,3%$-7,%7"%$=(L7+(--3;$3"7*($(;'%*L73-7;'-%

+;$3N(-,73$7,&%7C;31-7%N7C%1,1;3,-7N1%+7;1%2$)7@4@S7]R;3'(L7@WW>^7PYi7K%3$7JA@J^7JAW_^77,6(

L(;173++()3;,('L7N%''%&3$*^7,6(7"%+C'(,3%$7%N7!#9;1Q-7,%+9.756(7N31-,7C;317-6%&-7M;6;$*31

&3,67;7C%1,1;3,7%N763-7N;,6(1i7,6(7-("%$)7&3,67l;7C%1,1;3,7%N763-7Q+%,6(1^Q7,6(7\31*3$7K;1L.m

:3#(7K2*6;'7;1"63,(",21(7&3,673,-7-L+9%'3"7;$)713,2;'7N2$",3%$-^7,6(-(7,LC(-7%N73+;*(-7&(1(

l$%,7%$'L7(UC1(--3=(792,7;'-%7%C(1;,3=(7j7$%,7%$'L7;''(*%13";'792,7;'-%7,;'3-+;$3".m756(L

&(1(7;,7%$"(7l;71("%1)7%N7;$)7;7+()32+7N%17,6(7(+C(1%1Q-7+31;"2'%2-7-('Nm7]K%3$7JA@J^

JAW_.

>@

0''2-,1;,3%$7SYE7M;6;$*317&3,67C%1,1;3,7%N7
!#9;1^7]".@4@S_

0''2-,1;,3%$7S4E7M;6;$*3176%')3$*7;7C3",21(7
%N7,6(7K;)%$$;^7]".@4@S_



)'*4$.,0'*

56(7"%+C'(U3,L7%N7,6(7)(-3*$7%N7!#9;1Q-7,%+97)(N3(-7(UC';$;,3%$79;-()7%$7;7-3$*'(7;-C(",^

%17;7$;11%&'L7)(N3$()7-"%C(7%N7;-C(",-^7%N7K2*6;'7#3$*-63C.7RL7,6(7';,,(17-,;*(-7%N7!#9;1Q-

12'(^7;$)73$"1(;-3$*'L7-%7;-7M;6;$*317,%%#7C%&(1^7,6(73+C2'-(7,%72$3NL7"%+C(,3$*7"';3+-7%$

3+C(13;'73)($,3,L^7&;-7$%7'%$*(17+(1('L7;7-21=3=;'7-,1;,(*L^792,7;$73)(;'7,6;,71()(N3$()7;$)

6(3*6,($()7,6(7(+C(1%1Q-7;CC(;'7;-7;712'(17;$)7-C313,2;'7'(;)(1.7!#9;17,613=()73$7,6(

;--2+C,3%$7%N7-((+3$*'L7)3NN(1($,73)($,3,3(-^7)1;&$7N1%+7)3-C;1;,(7,(113,%13;'7;$)7"2',21;'

($=31%$+($,-^792,7)(C'%L()7"%$"211($,'L7;$)7&3,67;7"%++%$7C21C%-(E7,6(79%'-,(13$*7%N7;

Q+2',3'3$*2;'Q73+C(13;'73)($,3,L.

563-71(;'3H;,3%$73-7$("(--;1L7N%17,6(73$,(1C1(,;,3%$7%N7,6(7923')3$*Q-7-((+3$*'L

3$"%$*12($,7;$)73$"%+C'(,(73"%$%*1;C63"7C1%*1;+.70$)(()^7,6(7';,,(171(=(;'-73,-('N7;-7;

1(+;1#;9'L7('%`2($,7=3-2;'7,(-,3+%$L7,%7,6(7(+C(1%1Q-7,(113,%13;'^7)L$;-,3"^7;$)7-;"1()

C1(,($-3%$-.756(7-29-,;$"(7%N7,6(71(C1(-($,;,3%$7-,(+-7N1%+7!#9;1Q-73+C(13;'7C(1-%$;^792,

3-7"%+C'(+($,()7&3,67M;6;$*31Q-7%&$73$$%=;,3%$-^7($;9'()79L763-7-2C(13%17"1%--G"2',21;'

3"%$%*1;C63"7,;'($,-7;$)7;1,3-,3"7;NN3$3,3(-.

D$(7"%2')7-;L7,6(7,%+97"%$$(",-7,6(7C;-,7;$)7C1(-($,7;-7;7,(-,;+($,7,%7,6(7*1(;,$(--

%N79%,67N;,6(17;$)7-%$.70,7+;1#-7,6(7,1;$-+3--3%$7%N7K2*6;'7)L$;-,3"7#3$*-63C79L

+;$3N(-,3$*7;7&3)(7;11;L7%N7('(+($,-7%N7!#9;1Q-73+C(13;'73)($,3,L^7&63"67M;6;$*317-(3H()

2C%$7;$)7(';9%1;,().7c%17,6(71(C1(-($,;,3%$7%N7;7$(&7;$)73+C1%=()7N%1+7%N712'(1-63C^

M;6;$*3173$=($,()7$(&7N%1+-7%N7(UC1(--3%$^72-3$*7;$7($3*+;,3"7+()32+7+2"679(,,(17-23,()

N%171("%1)3$*7,;'3-+;$3"7;$)7C%,($,3;''L76(1(,3"7`2;'3,3(-^7;$)7"%$=(L3$*7-C313,2;'7-,;,2-7j

,6;,73-763-7N;,6(1Q-7;$)763-7-6;1()7$;,21(7;-7-;"1()7#3$*-.756(7,%+9Q-7;1"63,(",21;'7C1%*1;+

";$79(72$)(1-,%%)7;-7;7'3,63"7+;$3N(-,;,3%$7%N7,63-7$;,21(.

RL7'%";,3$*7,6(7,%+973$73,-7,(113,%13;'^7C%'3,3";'^71('3*3%2-7;$)7;1,3-,3"7"%$,(U,^7076;=(

,13()7,%7-6%&73,-7(NN(",3=(7C%1,1;L;'7%N7,6(7,&%7+($Q-7;-C31;,3%$-73$7(;"67%N7,6(-(7-C6(1(-.

!#9;17;$)7M;6;$*317;1(71(C1(-($,()73$7,6(7+%$2+($,7;-712'(1-7&3,67$(;1G2$3=(1-;'7,(113,%13;'

"';3+-^71(N'(",()73$7,6(7-('(",3%$7%N71(*3%$;'7-,L'(-7N1%+79%,67$(;17;$)7N;1.7I%&(=(1^7,6(-(

-,L'(-7;1(7"%+93$()7;$)71("%$N3*21()^7C1%)2"3$*7;7$(&71(C1(-($,;,3%$;'73)3%+^7&63"6

>J



3$"%1C%1;,(-7,6(7)3=(1-3,L7%N7,6(73+C(13;'7,(113,%13(-7;$)7,6(317,1;)3,3%$-73$7;7-3$*'(^

C%'L6;1+%$3%2-73+C(13;'73)3%+.7563-7;(-,6(,3"7;,,3,2)(71(N'(",-7,6(73+C;1,3;'7C%-3,3%$7%N7,6(

K2*6;'7(+C(1%17;-7X2)3"3%2-7;193,(1E79L7C1(N(113$*7$%$(^76(73-7('(=;,()7;9%=(7;''.7c1%+7,6(

"%$-(1=;,3=(7;$)7"%$-%'3);,3$*753+213)79;-(^7,%7,6(7C(1+3--3=(7+((,3$*7%N7)3=(1-(71(*3%$;'

-,L'(-7%N7I3$)2-,;$73$7,6(7-2C(13+C%-()7,(11;"(-^77;$)7($)3$*7&3,67,6(73++;"2';,(7&63,(G

+;19'(7;9%)(7%N7,6(7;)X2)3";,3$*7-;3$,'L7#3$*^7,6(7;-"($)3$*7-,12",21(7%N7,6(7,%+97;",-7;-7;

9'2(C13$,7%N7,6(7521#%GK%$*%'G3$-C31()7C%'3"L7%N7O$3=(1-;'78(;"(^7C1%+%,3$*7-(",;13;$

$%$G)3-"13+3$;,3%$7;+%$*7,6(7)3=(1-(7-%"3;'7*1%2C-7%N70$)3;^72$)(17,6(7('(=;,()71;,3%$;'

*23);$"(7%N7,6(7K2*6;'7(+C(1%1.756(7($`2313$*7;$)7-L-,(+;,3H3$*7+3$)7%N7,6(7(+C(1%173-

(UC1(--()73$763-7$;,21;'3-,7;NN3$3,3(-.756(7,%+9Q-7*;1)($G-(,,3$*7;$)7(U,($-3=(7N'%1;'7;$)

N;2$;'7%1$;+($,;,3%$71("1(;,(-7;7C;1;)3-3;";'7*;1)($7&63"67-(1=(-7;-7;7+(,;C6%17N%17,6(

6;1+%$3%2-7"%(U3-,($"(7%N762+;$3,L72$)(17!#9;17;$)7M;6;$*31.

56(7K2*6;'7-%=(1(3*$-Q7;CC1%C13;,3%$7%N7(-,;9'3-6()7?2N37$(,&%1#-7;$)7'%";'7-;"1()

#$%&'()*(^73+92(-763+7&3,67;7'(*3,3+;"L71%%,()73$7,6(7-%"3;'71(;'3,L7%N7,6(7)%+;3$-76(

-((#-7,%7*%=(1$.756(7;-,1%'%*3";'7&3-)%+7%N7,6(7?6;L#6-73-7)(C'%L()7,%76;1$(--7,6(

"('(-,3;'7+%,3%$-7;$)7"%$X2$",3%$-7,6;,7;--21(7)3=3$(7-;$",3%$7,%763-7*'%1L^7&63'(

-;$",3NL3$*7,6(7)L$;-,3"7,1;$-+3--3%$7%N7K2*6;'7-%=(1(3*$7;2,6%13,L.7I3-72',3+;,(

;-"($);$"(7,%7,6(7-;3$,'L7,61%$(7;-7;7831G37[3$);7,1;$-+2,(-7,6(7C2HH'3$*7)%+('(--7"1%&$

3$,%763-7+%-,7$;,21;'7;9%)(^7-L+9%'3H3$*7,6(7"%$,3$2()7(U3-,($"(7%N763-7%1)(17;$)7'2+3$%2-

`2;'3,L73$7$(&7a%')($7!*(7(+9%)3()73$763-7-%$7M;6;$*31.

D$"(7,6(7"%$$(",3=(7)L$;-,3"^7;1,3-,3"^7;$)71('3*3%2-7,61(;)-7;1(72$1;=('()^7,6(

(""($,13"3,L7%N7,6(7B613-,3;$7-29X(",-73-7'3#(&3-(71(-%'=().7!-7,6(7,%+9Q-7)(-3*$7;NN31+-^7,6(

N;,6(17;$)7-%$7;1(7+%1(7,6;$7,6(7C%--(--%1-7%N7,6(7&%1')7;$)73,-7'2+3$%2-7?2N3"7*23)(-.7!-

,6(7?%$-7%N7K;1L^7,6(7d3$*-7%N7d3$*-^7;$)7M(-2-G'3#(7+(--3;6-^7,6(L7)13$#7N1%+7;7-6;1()

C%%'7%N73+C(13;'7"6;13-+;^7;$)7;1(7,6(7%13*3$;'7C21C%-(7%N7,6(7-;"1()753+213)7'3$(;*(^

3$)(()7?("%$)753+21-^7:%1)-7%N7!2-C3"3%2-7B%$X2$",3%$^7-;$",3%$()79L7a%)7,%72-6(173$7;

a%')($7!*(7N%17I3$)2-,;$7;$)79(L%$).
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K0#$0'7/"?9G

!92q'Gc;H'.7@W>@.7lK2`;));+;.m70$7K;6;96;1;,;E756(7D')(-,7;$)7:%$*(-,7?;$-#13,7bC3".7
51;$-';,()79L7K317a6;L;-2))3$7!'37f;H=3$37d$%&$7!-7e;`397d6;$7]T.7@AJP7!I_^7().7
?.7K.7<(H;7M;';'37e;3$37;$)7e.7?.7?62#';.75(61;$E7d3,;9#6;$;6G375;6213.

vvv.7@WWP.756(7!#9;17e;+;7%N7!92G'Gc;H'.751;$-.7I($1L7R(=(13)*(.7T('63E7:%&7813"(7
829'3";,3%$-.

vvv.7@WWY.756(7!G3$G37!#9;13.751;$-.7I($1L7?2''3=;$7M;11(,,7;$)7?317M;)2$;,67?;1#;1.7
:%&7813"(7829'3";,3%$-.

!';+^7K2H;NN;1.7JAAW.7l56(7K2*6;'-^7,6(7?2N37?6;3#6-7;$)7,6(7c%1+;,3%$7%N7,6(7!#9;137
T3-C($-;,3%$.m7K%)(1$7!-3;$7?,2)3(-7SP7]@_E7@P/j@YS.

vvv.7JA@@.7l56(7T(9;,(7F0,63$E7!7?2N37B13,3`2(7%N7<('3*3%2-7:;&^75;-;&&2N^7;$)7
8%'3,3"-73$7K2*6;'70$)3;.m7?%2,67!-3;$7I3-,%1L7;$)7B2',21(7J7]J_E7@P>j@/W.

!';+^7K2H;NN;1^7;$)7?;$X;L7?291;6+;$L;+.7JAAW.7lc1;$#7T3-C2,;,3%$-7B;,6%'3"-7;$)7
K2-'3+-73$7,6(7B%21,7%N7M;6;$*317]@4A>j@@_.m756(70$)3;$7b"%$%+3"7;$)7?%"3;'7
I3-,%1L7<(=3(&7S47]S_E7S/Yj/@@.

!'3^7?;'3+.7@WW4.7lD1$3,6%'%*L73$70$)3;E70,-78;-,^781(-($,^7;$)7c2,21(.m70$7?;'3+7!'3q-70$)3;^7
().7!.7?.7d%,6;137;$)7R.7c.7B66;C*;1.7]K2+9;3^7T('63^7B;'"2,,;^7K;)1;-.

!''3(13^7R3;$";7K;31;.7JAAA.70-';+3"7!1"63,(",21(7%N7,6(70$)3;$7?29"%$,3$($,.7:%$)%$.

!+3$^7?6;63).7JAAJ.7lD$7<(,(''3$*7,6(7K2-'3+7B%$`2(-,7%N7e%1,670$)3;.m70$7I3-,%1L7;$)7
,6(781(-($,^7().78;1,;7B6;,,(1X((7;$)7!$X;$7a6%-6.7T('63E78(1+;$($,7R';"#.

!+%1(,,3^7R.?.7JAA@.7l<('3*3%$73$7,6(753+213)7;$)7?;N;=3)78(13%)-.m70$756(7B;+913)*(7
I3-,%1L7%N701;$.7\%'.74E756(753+213)7;$)7?;N;=3)78(13%)-^7().7F.7F3''3;+7R;L$(7
c3-6(1^78(,(17M;"#-%$^7;$)7:;&1($"(7:%"#6;1,.7B;+913)*(E7B;+913)*(7O$3=(1-3,L7
81(--.

!$)1(&-^78.!.7JAAW.7c(',75($,-7;$)78;=33%$-^756(7e%+;)3"751;)3,3%$7;$)70,-70$,(1;",3%$7
&3,67813$"('L75($,;*(.7:%$)%$.

!$%%-6;61^7!'3.7JAAW.756(7a6;H37?2',;$-7;$)7,6(7c1%$,3(1-7%N70-';+E7!7B%+C;1;,3=(7?,2)L7
%N7,6(7:;,(7K()3(=;'7;$)7b;1'L7K%)(1$78(13%)-.7]:%$)%$E7<%2,'()*(.

vvv.7JA@J.7lT3;'%*3-+7;$)75(113,%13;'3,L73$7;7K2*6;'7I3-,%1L7%N7,6(70-';+3"7
K3''($$32+.m7M%21$;'7%N7,6(7b"%$%+3"7;$)7?%"3;'7I3-,%1L7%N7,6(7D13($,7//7]JGP_7
]M;$2;1L7@_E7JJAjJ/S.7)%3E@A.@@4PZ@/4>/JAWG@JPS@JP/.7
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6,,CEZZ9%%#-;$)X%21$;'-.913''%$'3$(."%+Z"%$,($,Z@A.@@4PZ@/4>/JAWG@JPS@JP/.

!$-;13^7!.7JAAP.7le3tu+7;'GTy$7!z+;)7R.7K2z;++;)7K2{y+7!'G7I;1;&y7]).7@/WS_.m70$7
b$"L"'%C;()3"7I3-,%13%*1;C6L7%N7,6(7K2-'3+7F%1')^7().7e;*($)1;7d1.7?3$*6^7YA>.7
T('63E7a'%9;'7\3-3%$7829'3-63$*7I%2-(.

!1$%')^756%+;-7F.7@W4/.78;3$,3$*73$70-';+E7!7?,2)L7%N7,6(78';"(7%N783",%1;'7!1,73$7K2-'3+7
B2',21(.7e(&7g%1#E7DUN%1)7O$3=(1-3,L781(--.

!-6(1^7B;,6(13$(7R.7@WWJ.7!1"63,(",21(7%N7K2*6;'70$)3;.7B;+913)*(E7B;+913)*(7
O$3=(1-3,L.

vvv.7JAAS.7l!7<;L7N1%+7,6(7?2$|E7K2*6;'70)(%'%*L7;$)7,6(7\3-2;'7B%$-,12",3%$7%N7,6(7
T3=3$(.m70$756(781(-($"(7DN7:3*6,E7T3=3$(7<;)3;$"(7;$)7<('3*3%2-7bUC(13($"(^7().7
K;,,6(&7d;C-,(3$^7@E@4@j@WP.7B63";*%7;$)7:%$)%$E7O$3=(1-3,L7%N7B63";*%781(--.

!293$^7M(;$.7@W>J.7K;X+2q;67T;175;1X2+;6G37!6=;'G37?6;67e3G+;,2'';67oK;,(13;2U78%217
:;7R3%*1;C63(7T(7?6;67e3Q+;,2'';67F;'37d(1+;$3p.75(61;$E7E7!$X2+;$G3701;$-63$;-3Gq37
c;1;$-;67);175361;$.

R;921.7@WW4.756(7R;921$;+;E7K(+%31-7%N7R;921^7813$"(7;$)7b+C(1%1.751;$-.7F6(('(17
K"0$,%-6756;"#-,%$.7F;-63$*,%$^7T.B.^7(,".E756(7?+3,6-%$3;$70$-,3,2,3%$7;$)7DUN%1)7
O$3=(1-3,L781(--.

R;);2$3^7!9)7;'Gf;)31739$7K2'2#7?6;6.7@WJS.7K2$,;#6;97O,G,;&;13#6.751;$-.7a(%1*(7?.7
!.7<;$#3$*^7F.7I.7:%&(^7;$)7F%'-('(L7I;3*.7B;'"2,,;.

R;3'(L^7a;2=3$7!'(U;$)(1.7@WW>.7a;2=3$7!'(U;$)(17R;3'(L^7M(-23,-7;$)7,6(7a1;$)7K%*2'E7
<($;3--;$"(7!1,7;,7,6(70+C(13;'7B%21,7%N70$)3;^7@/>AG@4PA.7F;-63$*,%$^7T.B.

R;';9;$'3';1^7:3-;.7JA@J.70+C(13;'70)($,3,L73$7,6(7K2*6;'7b+C31(E7K(+%1L7;$)7TL$;-,3"7
8%'3,3"-73$7b;1'L7K%)(1$7?%2,67;$)7B($,1;'7!-3;^7^7JA@J.7:%$)%$E70.R.75;213-.

R(;"6^7K3'%7B.^7b99;7d%"6^7;$)7F.K.756;"#-,%$.7@WWY.7d3$*7%N7,6(7F%1')E756(7
8;)-6;6$;+;E7!$70+C(13;'7K2*6;'7K;$2-"13C,7N1%+7,6(7<%L;'7:391;1L^7F3$)-%17
B;-,'(.7:%$)%$E7!H3+2,6.

R(;"6^7K3'%7B'(=(';$).7@WWJ;.7K2*6;'7;$)7<;XC2,78;3$,3$*.7B;+913)*(.

vvv.7@WWJ9.7l8(1-3;$7B2',21(7;$)7K2*6;'70$)3;.m70$7!1,7%N7,6(78(1-3;$7B%21,-^7().7
!9%';';7?%2);=;17;$)7K3'%7B'(=(';$)7R(;"6.7e(&7g%1#.

R("#^7R.7b.7c.7@W4W.7lB%'%217;$)7I(;,73$7?%2,670$)3;$7<3,2;'.m7K;$7j7M%21$;'7%N7,6(7<%L;'7
!$,61%C%'%*3";'70$-,3,2,(7S7]S_E7//PjYJ.

R(*'(L^7F;L$(7b.7@WYW.7l56(7KL,67%N7,6(75;X7K;6;'7;$)7;7e(&756(%1L7%N70,-7?L+9%'3"7
K(;$3$*.m756(7!1,7R2''(,3$74@7]@_E7YjPY.

vvv7;$)7[.7!.7T(-;3.7@W>W.75;X7K;6;'E756(70''2+3$()75%+9E7!$7!$,6%'%*L7%N7
?(=($,(($,67B($,21L7K2*6;'7;$)7b21%C(;$7T%"2+($,;1L7?%21"(-.7B;+913)*(^7K;--E7
56(7!*6;7d6;$781%*1;+7N%170-';+3"7!1"63,(",21(.

R1;$)^7K3"6;('.7JA@J.7lD1,6%)%UL^70$$%=;,3%$7;$)7<(=3=;'E7B%$-3)(1;,3%$-7%N7,6(78;-,73$7
0+C(13;'m7@A7]@WWP_E7PJPjPPS.

>/



B;1=;'6%^78()1%7K%21;^7;$)7F6(('(17K"0$,%-6756;"#-,%$.7JA@@.7K31Qt,7!'G`2)-7]K311%17%N7
I%'3$(--_E7!7:3N(7%N7B613-,7N%17b+C(1%17!#9;1E7;7B%++($,;1L7%$7c;,6(17M(1%+(7
h;=3(1q-75(U,7;$)7,6(7K3$3;,21(-7%N7B'(=(';$)7K2-(2+7%N7!1,.7\%'.7JA@@.7:(3)($7;$)7
R%-,%$E7R13''.

B2113(^78.K.7@W>W.756(7?613$(7;$)7B2',7%N7K23$G;'GT3$7B63-6,37%N7!X+(1.7T('63E7DUN%1)7
O$3=(1-3,L781(--.

T;'(^7?,(C6($7c.7JAAS.756(7a;1)($7%N7,6(7b3*6,78;1;)3-(-E7R;9217;$)7,6(7BO',21(7%N7
b+C31(73$7B($,1;'7!-3;^7!N*6;$3-,;$^7;$)70$)3;7]@S>PG@/PA_.7R%-,%$E7R13''.

vvv.7JAAW.756(7K2-'3+7b+C31(-7%N7,6(7D,,%+;$-^7?;N;=3)-^7;$)7K2*6;'-.7e(&7g%1#E7
B;+913)*(7O$3=(1-3,L.

T;-^7!-%#7d2+;1.7@W>4.7?C'($)%217%N7K2*6;'78;3$,3$*.7R%+9;L.

T(-;3^7[3L;2)GT3$7!.7@WWW.7l!7c%1(3*$7T3*$3,;1Lq-7B(1(+%$3;'7\3-3,7,%7!#9;1q-75%+9E7!7
c31-,7I;$)7!""%2$,.m70$7!#9;17;$)7I3-7!*(^7().70`,3);17!';+7d6;$.7T('63E7e%1,6(1$7
R%%#7B($,1(.

vvv.7JAAJ.7!1;93"^78(1-3;$7;$)7O1)270$-"13C,3%$-7%N7F(-,70$)3;.7T('63E7?;$)((C7
81;#;-6;$.

b1$-,^7B;1'7F.7JAA/.7l?3,2;,3$*7?2N3-+7;$)7g%*;.m7M%21$;'7%N7,6(7<%L;'7!-3;,3"7?%"3(,L7
]@/_E7@/jSP.

vvv.7JAAW.7lM;&;6(1G(7d6;+-;.m7b$"L"'%C()3;701;$3";7D$'3$(.

c(1*2--%$^7M;+(-.7@>Y4.7I3-,%1L7%N70$)3;$7;$)7b;-,(1$7!1"63,(",21(.7:%$)%$E7M.7K211;L.

c%-,(1^7F3'3;+.7@W4>.7b;1'L751;=('-73$70$)3;.7b).7F3''3;+7c%-,(1.7T('63.

cr61(1^7!.7@>W@.756(7K%$2+($,;'7!$,3`23,3(-7;$)70$-"13C,3%$-73$7,6(7e%1,6&(-,781%=3$"(-7
;$)7D2)6.7!'';6;9;)E7!1"6(%'%*3";'7?21=(L7%N70$)3;.

a';)&3$^7c1;$"3-.7@WPA.756(7I3-,%1L7%N7M;6;$*31.7b).7d.\.7<;$*;-&;+37!3L;$*;1.7K;)1;-E7
R.a.78;2'7|7B%.

a%'%+9(#^7:3-;.7@W4W.756(753+213)7?613$(7;,7a;H217a;6.7d2$-,7T(-7D13($,-.7\%'.7Y.7
5%1%$,%E7<%L;'7D$,;13%7K2-(2+.

a%++;$-^7M.M.:.7JAAJ.7K2*6;'7F;1N;1(E70$)3;$7c1%$,3(1-7;$)7I3*61%;)-7,%7b+C31(7@/AAj
@YAA.7DUN%1)7;$)7e(&7g%1#E7<%2,'()*(.

a2(11(31%^7c(1$}%.7@4@@.7<(';~;+7!$$;'7o-3"p7T;-7B%2-;-7f2(7c3H(1;+7D-78;)1(-7T;7
B%+C;$63;7T(70(-2-^7e;-78;1,(-7T;70$)3;7D13($,;'^7|7b+7!'62+;-7D2,1;-7T;7
B%$`23-,;7T(-,(7<(L$%7e%-7!$$%-7T(74AY^7|74A>^7|7T%781%"(--%7T;7B%$=(1-;�7|7
B613-;$);)(7T;`2('';-78;1,(-^7B%+7K;3-7I2+;7!))3~;.7:3-9%$.

a2'9;);$^7R(*;+.7JAAJ.756(7I3-,%1L7%N7I2+;L2$7]I2+;L2$$;+;_.751;$-.7!$$(,,(7?.7
R(=(13)*(.7:;6%1(.

I;9-921*^7c1;$"(-";7=%$.7@WW4.756(7?,.78(,(1-921*7K21;``;quE7!'92+7%N70$)3;$7;$)7
8(1-3;$7K3$3;,21(-7N1%+7,6(7@4,67561%2*67,6(7@>,67B($,21L7;$)7?C("3+($-7%N78(1-3;$7
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B;''3*1;C6L79L77Q0+;)7;'Gt;-;$u.7K3';$%E7:(%$;1)%7!1,(.

I%2*6^7M;+(-.7@>4A.756(7I3-,%1L7%N7B613-,3;$3,L73$70$)3;7N1%+7,6(7B%++($"(+($,7%N7,6(7
B613-,3;$7b1;.7:%$)%$E7?(('(L^7R21$-3)(^7;$)7?(('(L.

0-';+^7<;3H2'.7@W>J.7!7B;'($);17%N7T%"2+($,-7%$70$)%G8(1-3;$7<(';,3%$-7]@/AAG@Y/A_.7
d;1;"63E70$-,3,2,(7%N7B($,1;'7;$)7F(-,7!-3;$7?,2)3(-.

M;6;$*31.7@WAW.752H2#G3GM;6;$*3137%17K(+%31-7%N7M;6;$*31.7b).7I($1L7R(=(13)*(.751;$-.7
!'(U;$)(17<%*(1-.7:%$)%$E7<%L;'7!-3;,3"7?%"3(,L.

vvv.7@WWW.756(7M;6;$*317e;+;E7K(+%31-7%N7M;6;$*31^7b+C(1%17%N70$)3;.7b).7F6(('(17
K"0$,%-6756;"#-,%$.751;$-.7F6(('(17K"0$,%-6756;"#-,%$.7F;-63$*,%$7T.B.7;$)7e(&7
g%1#E7c1((17a;''(1L7%N7!1,^7!1,6217K.7?;"#'(L7a;''(1L7;$)7DUN%1)7O$3=(1-3,L781(--.

M2&;3$3^7!';2))3$7!,;7K;'3#.7@W/>.756(7I3-,%1L7%N7,6(7F%1')7B%$`2(1%1.751;$-.7M%6$7
!$)1(&7R%L'(.7B;+913)*(E7I;1=;1)7O$3=(1-3,L781(--.

d6;'3)3^75;13N.7JAA@.756(7K2-'3+7M(-2-E7?;L3$*-7;$)7?,%13(-73$70-';+3"7:3,(1;,21(.7b).75;13N7
d6;'3)3.751;$-.75;13N7d6;'3)3.7B;+913)*(7;$)7:%$)%$.

d6;$^70`,3);17!';+.7@W4>.7l56(7e%93'3,L7O$)(17!#9;17;$)7,6(7T(=('%C+($,7%N7I3-7
<('3*3%2-78%'3"L^7@/4Aj>A.m7M%21$;'7%N7,6(7<%L;'7!-3;,3"7?%"3(,L7@AA7]@_E7JWjP4.

vvv.7@WYP.756(78%'3,3";'7R3%*1;C6L7%N7;7K2*6;'7e%9'(^7K2$y3+7d6;$7d6;$G37d6;$;$^7
@SWYG@/Y/.7e(&7T('63E7D13($,7:%$*+;$7N%17,6(7T(C;1,+($,7%N7I3-,%1L^7!'3*;167
K2-'3+7O$3=(1-3,L.

vvv.7@WWY.7l!#9;1q-78(1-%$;'3,L751;3,-7;$)7F%1')7D2,'%%#7G7!7B13,3";'7<(;CC1;3-;'.m70$7
!#9;17;$)7I3-70$)3;^7().701N;$7I;939^7YWjW4.7e(&7T('63E7DUN%1)7O$3=(1-3,L781(--.

d'3$*('6%N(1^7F3''3;+7a.7@W>A.7l!#9;1q-75%+97;,7?3#;$)1;E7c%1+^7c2$"3,%$7;$)7K(;$3$*7
3$7,6(7K2*6;'7K;2-%'(2+.m

d%"6^7b99;.7@W>P.7lM;6;$*317;$)7,6(7!$*('-E7<("($,'L7T3-"%=(1()7F;''78;3$,3$*-7O$)(17
b21%C(;$70$N'2($"(73$7,6(7c%1,7%N7:;6%1(.m70$70$)3;7;$)7,6(7F(-,E781%"(()3$*-7%N7;7
?(+3$;17T()3";,()7,%7,6(7K(+%1L7%N7I(1+;$$7a%(,H^7().7M%;"63+7T(CC(1,^7@YPjW/.7
e(&7T('63E7K;$%6;1.

vvv.7@W>4.7le%,(-7%$7,6(78;3$,()7;$)7?"2'C,21()7T("%1;,3%$7%N7e217M;6;$q-78;=3'3%$-73$7
,6(7<;+7R;*67]R;*6G37e217!N-6;$_7;,7!*1;.m70$7c;"(,-7%N70$)3;$7!1,E7!7?L+C%-32+7
I(')7;,7,6(7\3",%13;7;$)7!'9(1,7K2-(2+7%$7J4^7JY^7J>7!C13'7;$)7@7K;L7@W>J^7().7<.7
?#(',%$.7:%$)%$.

vvv.7@W>Y.7l56(7!1"63,(",21;'7c%1+-.m70$7c;,(6C21G?3#13E7?('(",()78;C(1-7N1%+7,6(7
0$,(1$;,3%$;'7?L+C%-32+7%$7c;,(6C21G?3#137I(')7%$7D",%9(17@YG@W^7@W>/^7;,7I;1=;1)7
O$3=(1-3,L^7().7K.7R1;$)7;$)7a.7T.7:%&1L^7@J@j@S>.7R%+9;LE7K;1*7829'3";,3%$-.

vvv.7@WW@.7K2*6;'7!1"63,(",21(E7!$7D2,'3$(7%N70,-7I3-,%1L7;$)7T(=('%C+($,7]@/J4G
@>/>_.7K2$3"6E781(-,('.

vvv.7@WWY;.7l56(7K2*6;'7F;,(1N1%$,7a;1)($.m70$7a;1)($-73$7,6(753+(7%N7,6(7a1(;,7
K2-'3+7b+C31(-E756(%1L7;$)7T(-3*$^7().7!,,3'3%78(,12""3%'3^7@SAj4A.7:(3)($E7R13''.

>Y



vvv.7@WWY9.7lK2*6;'78;';"(7a;1)($-7N1%+7R;9217,%7?6;67M;6;$7]@/J4G@4S>_.m7
K2`;1$;-7@S7]@SPG4/_.

vvv.7JAA@;.7l56(7T('637%N7,6(7K2*6;'-7813%17,%7?6;6X;6;$;9;)7;-7<(N'(",()73$7,6(7
8;,,(1$-7%N70+C(13;'7\3-3,-.m70$7K2*6;'7!1,7;$)70+C(13;'70)(%'%*L^7B%''(",()7b--;L-^7
@4Pj>J.7e(&7T('63E7DUN%1)7O$3=(1-3,L781(--.

vvv.7JAA@9.7K2*6;'7!1,7;$)70+C(13;'70)(%'%*L.7e(&7T('63E7DUN%1)7O$3=(1-3,L781(--.

vvv.7JAAJ;.7l56(70$,(''(",2;'7;$)7!1,3-,3"7B'3+;,(7;,7!#9;1! -7B%21,7^7b).7]_^78C.7@>G
P@.m70$756(7!)=($,21(-7%N7I;+H;E78;3$,3$*7;$)7?,%1L,(''3$*73$7K2*6;'70$)3;^7().7M%6$7
?(L''(1.7:%$)%$7;$)7F;-63$*,%$7T.B.E7!H3+2,67b)3,3%$-7;$)7?+3,6-%$3;$70$-,3,2,3%$.

vvv.7JAAJ9.7l5;X7K;6;'.m70$756(7?(=($,L7!1"63,(",21;'7F%$)(1-7%N7D217F%1')^7().7e.7
8;1#L$^7/Yj4@.7:%$)%$.

vvv.7JAA4.756(7B%+C'(,(75;X7K;6;'.7:%$)%$E756;+(-7|7I2)-%$.

vvv.7JAAY.7lKL7a;1)($70-7I3$)2-,;$E756(7K2*6;'78;)-6;6q-7<(;'3H;,3%$7%N7;78%'3,3";'7
K(,;C6%1.m70$7K3))'(7b;-,7a;1)($751;)33,%$-E7O$3,L7;$)7T3=(1-3,L^7().7K3"6;('7
B%$;$.7F;-63$*,%$^7TBE7T2+9;1,%$7D;#-.

vvv.7JAAW.7lM;6;$*317;-7c1;$"3-7R;"%$q-70)(;'7%N7,6(7d3$*7;-7;$7D9-(1=(17;$)7
0$=(-,3*;,%17%N7e;,21(�.m7M%21$;'7%N7,6(7<%L;'7!-3;,3"7?%"3(,L7@W7]AP_7]M2'L7@_E7JWP.7
)%3E@A.@A@YZ?@P/4@>4PAWAAW4WW.7
6,,CEZZ&&&.X%21$;'-.";+913)*(.%1*Z;9-,1;",�?@P/4@>4PAWAAW4WW.

vvv.7JA@A.7l56(7K2*6;'7b+C(1%17;-7?%'%+%$^7K;X$2$^7;$)7D1C6(2-^7%17,6(7!'92+7;-7;7
563$#75;$#7N%17!''(*%1L.m7K2`;1$;-7JYE7JYYjP@@.

vvv.7JA@J.7lI%&7,6(7K2*6;'78;)-6;6-7<(N(1($"()701;$73$756(317\3-2;'7B%$-,12",3%$7%N7
O$3=(1-;'7<2'(.m70$7O$3=(1-;'7b+C31(7G7!7B%+C;1;,3=(7!CC1%;"67,%70+C(13;'7B2',21(7
;$)7<(C1(-($,;,3%$73$7b21;-3;$7I3-,%1L^7().78(,(17c393*(17R;$*7;$)7T;132-H7
d%'%)H3(X"HL#.7e(&7g%1#E7B;+913)*(7O$3=(1-3,L781(--.

d2*'(^7?"%,,7!.7JAAP.7lI(;=($q-7F3,$(--E756(7O-(-7;$)7!92-(-7%N7K26;++;)7a6;&,6Q-7
KL-,3";'7!-"($-3%$.m7M%21$;'7%N70-';+3"7?,2)3(-7@S7]@_E7@jP4.

:;6;213^7!9)2'7I;+3).7@W44.7R;)-6;6$;+;^756(7I3-,%1L7%N70$)3;7;-75%')7RH70,-7D&$7
I3-,%13;$-.7b).7b''3%,7;$)7T%&-%$.7e(&7g%1#E7!K?781(--^70$".

:(Nk=1(^7B%13$$(.7JAAY.7l<("%=(13$*7;7K3--3$*7\%3"(7N1%+7K2*6;'70$)3;E756(70+C(13;'7
T3-"%21-(7%N7M;6;$*317]<.7@4A/G@4JY_73$7I3-7K(+%31-.m7M%21$;'7%N7,6(7b"%$%+3"7;$)7
?%"3;'7I3-,%1L7%N7,6(7D13($,7/A7]S_E7S/JjS>W.

:($,H^756%+;-7F.7@WW4.7lK(+%1L7;$)70)(%'%*L73$7,6(753+213)7a;1)($.m70$7K2*6;'7
a;1)($-E7?%21"(-^78';"(-^7<(C1(-($,;,3%$-7;$)781%-C(",-^7().7M;+(-7:7F(-"%;,7;$)7
M%;"63+7F%'-"6#(GR2'+;6$.7F;-63$*,%$^7T.B.E7T2+9;1,%$7D;#-.

K;"';*;$^7b)&;1).7@WYJ.756(7M(-23,-7;$)7,6(7a1(;,7K%*2'.7e(&7g%1#E7D",;*%$7R%%#-.

K;$13`2(^7?(9;-,3}%.7@W4Y.751;=('-7%N7c1;L7?(9t-,3($7K;$13`2(^7@4JWG@4SPuE7;751;$-';,3%$7
%N7,6(70,3$(1;13%7T(7:;-7K3--3%$(-7D13($,;'(-7Z7&3,670$,1%).7;$)7e%,(-79L7B.7b"#N%1)7

>>



:2;1)7!--3-,()79L7I.7I%-,($.7b).7B.7b.7:2;1)7;$)7I.7I%-,($.751;$-.7B.7b.7:2;1)7;$)7
I.7I%-,($.7e($)('$E7d1;2-7<(C13$,.

K;$2""3^7e3""%';%.7@WAY.7?,%13;7T%7K%*%1^7%1^7K%*2'70$)3;^7@4/PG@YA>.751;$-.7F3''3;+7
01=3$(.7:%$)%$E7M%6$7K211;L.

K3$%1-#L^7\.7@WSJ.7l56(78%(,1L7%N7?6;670-+;q3'.m7R2''(,3$7%N7,6(7?"6%%'7%N7D13($,;'7;$)7
!N13";$7?,2)3(-^7O$3=(1-3,L7%N7:%$)%$7@A7]S_.

K317d621).7@W>/.7?3L;12q'7!2'3L;.7b).7B631;$X37:;'.7T('63.

K%3$^7!HN;17!.7JA@J.756(7K3''($$3;'7?%=(1(3*$.7e(&7g%1#E7B%'2+93;7O$3=(1-3,L781(--.

K26;++;)7!13N7f;$)6;13.7@WWP.75;13#6G3G!#9;13.751;$-.75;-$((+7!6+;).7T('63E781;*;,37
829'3";,3%$-.

e;,6^7<.7@WYJ7la;1)($-7%N7,6(7K2*6;'-.m7K;1*.7J4G3E7WGS>.

vvv.7I3-,%1L7%N7T("%1;,3=(7!1,73$7K2*6;'7!1"63,(",21(.7T('63^7\;1;$;-37;$)78;,$;.

vvv.7I3-,%1L7%N7K2*6;'7!1"63,(",21(^7\%'.7000.7T('63E7!963$;=7829'3";,3%$-.

e("3C%t'2^7ar'12.7@WWP.7lc1;+3$*7,6(7a;H(73$7D,,%+;$^7?;N;=3)^7;$)7K2*6;'78;';"(-.m7
!1-7D13($,;'3-7JP7]!7?C("3;'70--2(7%$781(GK%)(1$70-';+3"78;';"(-_E7PAPjSJ.

vvv.7@WW/.756(75%C#;Cr 7?"1%''E7a(%+(,1L7;$)7D1$;+($,73$70-';+3"7!1"63,(",21(.7e(&7
g%1#E7a(,,L7B($,(17N%17,6(7I3-,%1L7%N7!1,7;$)7,6(7I2+;$3,3(-7;$)7DUN%1)7O$3=(1-3,L7
81(--.

D#;);^7!+3$;.7@WWJ.70$)3;$7K3$3;,21(-7%N7,6(7K2*6;'7B%21,.7e(&7g%1#E7I;11L7e.7!91;+-.

8;1%)3^7:;21;7b.7JAA@;.7l?%'%+%$^7,6(7K(--($*(17;$)7,6(7561%$(7G756(+(-7N1%+7;7K2*6;'7
5%+9.m7b;-,7;$)7F(-,7/@E7@JYj@SJ.76,,CEZZ&&&.X-,%1.%1*Z-,;9'(Z@A.JPAYZJWY/YSWY.

vvv.7JAA@9.7l!7B1(;,3=(7T3;'%*2(E756(753+213)7;$)70$)%GK2-'3+7I(13,;*(73$7!#9;1q-7
5%+9.m7<3=3-,;7T(*'37?,2)37D13($,;'37]@WW@_E7Y/jW@.76,,CEZZ";,.3$3-,.N1ZV
;K%)('(�;NN3"6(e|"C-3),�@S/A@>//.

8(,12""3%'3^7!$,%$3%.7@W>Y.7l56(7a(%+(,1L7%N78%&(1E756(7B3,Lq-78';$$3$*.m70$7c;,(6C21G
?3#13E7?('(",()78;C(1-7N1%+7,6(70$,(1$;,3%$;'7?L+C%-32+7%$7c;,(6C21G?3#137I(')7%$7
D",%9(17@YG@W^7@W>/^7I;1=;1)7O$3=(1-3,L^7B;+913)*(^7K;--;"62-(,,-.^7().7K3"6;('7
R1;$)7;$)7a'($$7T.7:%&1L^7/Aj4S.7R%+9;LE7K;1*7829'3";,3%$-.

821"6;-^7?;+2('.7@WA/.7821"6;-7I3-783'*13+(-.

f;$);6;13^7!13N.7@WWP.75;13#6G37!#9;13^7!$7!$$%,;,()751;$-';,3%$7&3,670$,1%)2",3%$.751;$-.7
5;-$((+7!6+;).7T('63E781;*;,3781;#;-6;$.

f23$$^7?6%'(67!.7JA@A.7l561%2*67,6(7:%%#3$*7a';--E7d3$*'L7\31,2(-73$7?;N;=3)7;$)7
K2*6;'7I3-,%13%*1;C6L.m7M%21$;'7%N78(1-3;$;,(7?,2)3(-7P7]J_7]M;$2;1L7@_E7@SPj@//.7
)%3E@A.@@4PZ@>YSY@4@Ah/PYJ/P.

<;+;-&;+L^7?.7JAAY.7lB%$"(3,7%N7,6(7a'%9(73$7K2*6;'7\3-2;'781;",3"(.m7B%+C;1;,3=(7
?,2)3(-73$7?%"3(,L7;$)7I3-,%1L7h:7]S_E7Y/@jY>J.
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<3"6;1)-^7M%6$7c.7@WYJ.7l0$)%G8(1-3;$7<(';,3%$-.7!7?,2)L7%N7,6(78%'3,3";'7;$)7T3C'%+;,3"7
<(';,3%$-7R(,&(($7,6(7K2*62'7b+C31(7;$)701;$.7RL7<3;H2'70-';+.75(61;$E756(701;$3;$7
B2',21;'7c%2$);,3%$^7@WY@.m756(7M%21$;'7%N7!-3;$7?,2)3(-7PJ7]@_E7@W>jWW.

vvv.7@WW>.7l56(7c%1+2';,3%$7%N70+C(13;'7!2,6%13,L7O$)(17!#9;17;$)7M;6;$*31.m70$7
d3$*-63C7;$)7!2,6%13,L73$7?%2,67!-3;^7().7M%6$7c.7<3"6;1)-.7T('63E7DUN%1)7O$3=(1-3,L7
81(--.

<%(^756%+;-.7@WWP.756(7b+9;--L7%N7?31756%+;-7<%(7,%70$)3;7]@4@/G@4@W_.7b).7F3''3;+7
c%-,(1.7M;';$)6;1.

<2**'(-^7T.7c;31"63').7@WWY.7lI2+;L2$q-75%+97;$)7a;1)($E75LC%'%*3(-7;$)7\3-2;'7D1)(1.m7
0$7a;1)($-73$7,6(753+(7%N7,6(7a1(;,7K2-'3+7b+C31(-E756(%1L7;$)7T(-3*$^7().7!,,3'3%7
8(,12""3%'3.7:(3)($E7R13''.

<2+3^7K;2';$;7M;';'7;'GT3$.7@WWP.7?3*$-7%N7,6(7O$-(($E756(7T3-"%21-(-7%N7M(';'2))3$7
<2+3.751;$-.7F6(('(17K.756;"#-,%$.782,$(L.

?;q)3.7@WYS.7K%1;'-78%3$,()7;$)75;'(-7!)%1$()E756(7R2-,;$7%N7?;q)3.751;$-.7a.K.7
F3"6($-.75%1%$,%.

?;+;1`;$)3^7K2,1393.7@WW>.7B%$=(1-;,3%$-7&3,67b+C(1%17M;6;$*31.751;$-.7<3"6;1)7B.7
c%',H.7B%-,;7K(-;E7K;H);7829'3-6(1-.

?(L''(1^7M%6$.7@WWS.7l<("L"'()70+;*(-E7D=(1C;3$,3$*73$7b;1'L7K2*6;'7!1,.m70$7I2+;L2$q-7
a;1)($78;1,LE7813$"(-7%N7,6(7I%2-(7%N753+217;$)7b;1'L7K2*6;'78;3$,3$*^7().7?6(3';7
<.7B;$9L.7R%+9;LE7K;1*7829'3";,3%$-.

vvv.7JAA@.7l0$,3+;,(7F%1')-E70$)3;$78;3$,3$*7N1%+7,6(7!'=3$7D.7R('';#7B%''(",3%$.m

?6;6^7813L;9;';.7@WWA.7?6137\3-6$2)6;1+%,,;1;^7;75(U,7%N7!$"3($,70$)3;$7!1,-.751;$-.7
813L;9;';7?6;6.7!6+();9;)E78.7?6;6.

?+3,6^7b.7F.7@WAW.7!#9;1q-75%+9^7?3#;$);1;67e(;17!*1;^7T(-"139()7;$)70''2-,1;,().7
!?0e0?^7P/.7!'';6;9;)E7?2C(13$,($)($,7a%=(1$+($,781(--^7O$3,()781%=3$"(-.

vvv.7@WYP.756(7K%*62'7!1"63,(",21(7%N7c;,6C217?3#13.7T('63.

?291;6+;$L;+^7?;$X;L.7@WWY.7lB%$$(",()7I3-,%13(-tE7e%,(-75%&;1)-7;7<("%$N3*21;,3%$7%N7
b;1'L7K%)(1$7b21;-3;.m7K%)(1$7!-3;$7?,2)3(-7P7]P@_E7YP/jY4J.

vvv.7JA@A.7l!7<%%+N2'7%N7K311%1-E756(7!1,N2'7b+91;"(7%N7K2*6;'-7;$)7c1;$#-^7@//AG
@YAA.m7!1-7D13($,;'3-7PWE7PWj>P.

?29,('$L^7K;13;7b.7@WWY.7l!*13"2',21(7;$)7,6(753+213)7B6;6;19;*6E756(7b=3)($"(7N1%+7;7
K()3(=;'78(1-3;$7!*13"2',21;'7K;$2;'.m70$7a;1)($-73$7,6(753+(7%N7,6(7a1(;,7K2-'3+7
b+C31(-E756(%1L7;$)7T(-3*$^7K2`;1$;-7?2CC'(+($,-^7\%'.7Y^7().7!$,%$3%78(,12""3%'3^7
@@AjJ>.7:(3)($^7e(&7g%1#7;$)7B%'%*$(.

vvv.7JAAY.753+213)-73$751;$-3,3%$E7521#%G8(1-3;$78%'3,3"-7;$)7!""2',21;,3%$73$7
K()3(=;'701;$.7:(3)($E7R13''.

?2=%1%=;^7!$$;.7JAAS.7K2-'3+7?;3$,-7%N7?%2,67!-3;E756(7b'(=($,67,%7c3N,(($,67B($,213(-.7
\%'.7@.7<%2,'()*(.76,,CEZZ9%%#-.*%%*'(."%+Z9%%#-V3)�(`N>#[CXc;!B|C*3-�@.

WA



5;,,;=3^7f;H37!6+;)^7;$)7!-3N7d6;$7f;H=3$3.7JAAS.75;13#6G37!'N3.7b).7a62';+7<3H;7
5;9;,;9;37K;X).75(61;$E7?631#;,G370$,3-6;1;,G377q0'+37=;7c;1;$*63.

56%+;-^7d(3,6.7JA@P.7l\(13(7?3''3(78(%C'(.m7:%$)%$7<(=3(&7%N7R%%#-7P/7]P_E7Wj@J.7
6,,CEZZ&&&.'19."%.2#Z=P/Z$APZ#(3,6G,6%+;-Z=(13(G-3''3(GC(%C'(.

\;--;''%7(7?3'=;^7e2$%.7JA@A.7le%--;7?($6%1;7(7%7K($3$%.m70$7!1,(7D13($,;'7e;-7
B%'("~�(-7T%7K2-(2+7T(7?}%7<%`2(^7().75(1(-;7c1(3,;-7K%1$;^7@@WjJJ.7:3-9%$E7
?BK:7Z7K2-(27)(7?}%7<%`2(.

F(-"%;,^7M;+(-7:.7@W>W.7l83",213$*7;$7b;1'L7K2*6;'7a;1)($.m7!-3;$7!1,7@@7]S_E7/WjYW.

vvv.7@WWS.7l56(7?";'(]-_7%N7TL$;-,3"7<(C1(-($,;,3%$E7K%$2+($,;'75%+9Ga;1)($-73$7
K2*6;'7:;6%1(.m7b"2+($(E7M%21$;'7%N7b$=31%$+($,^7B2',21(^7;$)7K(;$3$*7@E7PJSjS>.

g;-3$^7K%6;++;).7@W>>.7<(;)3$*73$70$)3;$7I3-,%1L.7e(&7T('63E7!,';$,3"7829'3-6(1-7|7
T3-,1392,%1-.
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3*9"*7&MA&>.88"/GNO.,"88%*(",,.*7

!+%$*7,6(7;1"63,(",21;'7+;-,(1C3("(-7,6;,7-,;$)7;-7;7,(-,;+($,7,%7,6(7'(*;"L7%N7,6(

K2*6;'7b+C31(^7,6(7,%+97%N7,6(7)L$;-,LQ-7+%-,7"('(91;,()712'(1^7M;';'2))3$7!#9;17]1.

@//4G@4A/_^7($)21(-7;-7%$(7%N7,6(7+%-,7($3*+;,3".70,-791;H($'L72$"%$=($,3%$;'7N%1+^

+;1#()79L7N3=(7)3+3$3-63$*7N'%%1-7%N7;1";)()7,(11;"(-^77*3=3$*7,6(7+%$2+($,7;7C;';,3;'

1;,6(17,6;$7-(C2'"61;'7;CC(;1;$"(i73,-72$913)'()7-,L'3-,3"7;$)7%1$;+($,;'7-L$"1(,3-+^

)1;&3$*7%$7+%)('-7;-7)3-,;$,7;-7b21%C(i7;$)^7;9%=(7;''^7,6(7;9-($"(7%N7,6(7;1"6(,LC;'

"1%&$3$*7)%+(^76;=(79(&3')(1()7&3,$(--(-7;$)7"%++($,;,%1-7N%17%=(17N%217"($,213(-.7

B%$-(`2($,'L^7,6(L76;=(71(*;1)()7,6(7+%$2+($,7;-7(3,6(171;)3";''L73$$%=;,3=(

%1^7+%1(7%N,($^7;-7;$7;1"63,(",21;'7N;3'21(7+;1#()79L7;$73$"%$*123,L7%N7-,L'(-7;$)7;$

;CC(;1;$"(7%N73$"%+C'(,($(--.7?2"67;7N;3'21(7&%2')7;CC(;17;,7%))-7&3,67,6(7K2*6;'-Q

&(''G(-,;9'3-6()72-(7%N7;1"63,(",21(7;$)7;--%"3;,()7"(1(+%$L7;$)713,2;'7,%7C1%X(",7;

";1(N2''L7"1;N,()73)(%'%*L7%N712'(1-63C.

563-7K!7,6(-3-7,13(-7,%71(,1;"(7,6(7;1,3-,3"^7C%'3,3";'7;$)71('3*3%2-73)(;-7,6;,7+;L

6;=(7)(,(1+3$()7,6(7)(-3*$7%N7,63-7,1;$-N%1+;,3=(712'(1Q-7*1;=(.

O$,(17)($7;1"63,(#,%$3-"6($7K(3-,(1&(1#($^7)3(7);-7b19(7)(-7K%*2'1(3"6(-7);1-,(''($^73-,

);-7a1;97)(-7*1��,($7I(11-"6(1-7)(17TL$;-,3(^7M;';'2))3$7!#9;17]1.7@//4j@4A/_^7(3$(-7)(1

1�,-('6;N,(-,($.7?(3$(72$#%$=($,3%$(''(7R;2;1,^7-(3$7%1$;+($,;'(17?L$#1(,3-+2-^7)(17;2"6

(21%C�3-"6(7R3')(172+N;--,^7-%&3(7);-7c(6'($7(3$(17#1�$($)($7d2CC('76;9($7[(2*($72$)

d%++($,;,%1($7-(3,7+(617;'-7=3(17M;6162$)(1,($7=(19'rNN,.

c%'*'3"676;9($7-3(7);-7T($#+;'7($,&()(17;'-71;)3#;'73$$%=;,3=7%)(1^76�2N3*(1^7;'-

;1"63,(#,%$3-"6(-7\(1-;*($79(H(3"6$(,^7);-7=%$7(3$(170$#%$*12($H7)(17?,3'(72$)7(3$(+

2$=%''-,�$)3*($7 b1-"6(3$2$*-93')7 "6;1;#,(13-3(1, 7 &31). 7!''(1)3$*-7 -,(6, 7 )3(-7 3+

F3)(1-C12"67H27)(+7;$-C12"6-=%''($7b3$-;,H7=%$7!1"63,(#,217H21781%X(#,3%$7(3$(1

0)(%'%*3(7)(17I(11-"6;N,7)(-7a1%�+%*2'-.

0$7)3(-(17K;-,(1;19(3,7&31)7=(1-2"6,^7)3(7#r$-,'(13-"6($^7C%'3,3-"6($72$)71('3*3�-($

0)(($7H271(#%$-,123(1($^7)3(7)3(7a(-,;',2$*7)(-7a1;9(-7)3(-(-7,1;$-N%1+;,3=($7I(11-"6(1-

9(-,3++,76;9($.
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3*9"*7&PA&).//04.$.8&Q0+"%

bTOB!50De

O$3=(1-3,L7%N7\3($$;
• K!7a'%9;'7I3-,%1L^7(UC(",()7JA@P.756(-3-E756(75%+97%N7!#9;1^7K2*6;'7b+C(1%17%N70$)3;7]1.

@//4G@4A/_.7?2C(1=3-%1-E78((17\13(-7;$)7b99;7d%"6.

I;1=;1)7O$3=(1-3,L
• !R7a%=(1$+($,^7JAA4.7B%21-(&%1#73$"'2)()7b21%C(;$73$,(''(",2;'763-,%1L7|7C%'3,3";'7

,6%2*6,.

<b?b!<BI78<DMbB5?

• <("%=(1L7%N7K2*6;'7K21;'-7;,7!#9;1Q-75%+97O-3$*7?";$$3$*7K;"1%7hG1;L7j7c'2%1(-"($"(
?C(",%+(,1L.7F3,67M%13-7T3#^75O7T('N,i7C($)3$*7;CC1%=;'7N1%+7,6(7!1"6(%'%*3";'7?21=(L7%N
0$)3;7]JA@@GC1(-($,_

• I;$)'3$*7T3=(1-3,L73$7K()3(=;'7b21%C(7;$)70$)3;7@PAAG@>AA.781%X(",7;--3-,;$,7,%756%+;-
b1,'^7O$3=(1-3,L7%N7\3($$;7]JA@J_

0e\05bT78!8b<?7]-3$"(7JA@J_

• TL$;-,3"7B%++(+%1;,3%$7;$)7?;"1()7d3$*-63C73$7,6(7K2*6;'7b+C31(7%N70$)3;.7K2$3"6
<(-(;1"67B($,(17Qc%2$);,3%$-7%N7K%)(1$3,LQ7;,7:2)&3*GK;U3+3'3;$-GO$3=(1-3,�,.7K2$3"6^
@@7M2'L7JA@P7]N%1,6"%+3$*_

• d3$*^7?2N3^7K(--3;6E7!7K2*6;'7b+C(1%17;$)763-75%+97j756(7B;-(7%N7M;';'2))3$7K26;++;)
!#9;17]1.7@//4G@4A/_.7a2(-,G'(",21(7;,7K;U7F(9(17B($,(17N%17!)=;$"()7B2',21;'7;$)7?%"3;'
?,2)3(-.7b1N21,^7J@7K;L7JA@P

• 56(75%+97%N7!#9;17j70,-7c%1+7;$)7K(;$3$*.7!2-,13;$7!";)(+L7%N7?"3($"(-7|7!2-,13;$
D13($,;'7?%"3(,L7:(",21(7?(13(-7%$7Q8(1-3;$;,(70$)3;Q.7\3($$;^7J@7M;$2;1L7JA@P

• !7T3=3$(7<;L7%N7:3*6,7j756(75%+97%N7!#9;17;$)7,6(7K2*6;'70)(%'%*L7%N70''2+3$;,()
d3$*-63C.781(-($,()7;,7?2++(17?"6%%'7%$7Q0$,(*1;,3%$781%"(--(-7;$)70)($,3,L7c%1+;,3%$-73$
b21;-3;$7b+C31(-Q.7O$3=(1-3,L7%N7!+-,(1);+^7JWGP@7!2*2-,7JA@J
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